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The single-owner “Champion Collection”, which Christie’s is ex-
tremely proud to offer in a series of themed sales over the 2022
auction season, is almost unrivalled in its wide variety of brands
and wristwatch models of the highest calibre. This auction, enti-
tled “The Artistry of Complications”, is incredibly exciting in that
it offers not only many of the world’s most complicated watches
by the greatest watch brands and independent makers, but it is
also unique in including models that have never been seen be-
fore at auction, and in some cases, their existence was virtually
unknown to collectors. A significant number of these incredible
pieces, in particular by Patek Philippe, were produced in minute
quantities and were only available to trusted clients by personal
invitation.

Many of the complications we see in contemporary wristwatch-
es today were in fact, invented centuries ago. Pocket watches
with complications can be traced back to at least the 16th cen-
tury when, although accurate timekeeping itself was not essen-
tial, early watchmakers nevertheless included functions such as
moon phases, calendars, seasons, and zodiac amongst other
astronomical indications, that were of more practical use to the
scientists and astronomers of the time. A wristwatch such as
Patek Philippe’s “Sky Moon Tourbillon” reference 5002R in this
auction, can be seen to represent the culmination and ultimate
realisation of over 400 years of watchmaking knowledge, per-
fectly capturing the enduring relationship between humans, the
Earth, and the Universe.

In terms of wristwatches, the complications that have become
classics and which have serious practical uses and advantages
even today, are the perpetual calendar, the chronograph, minute
repeating, and the tourbillon. All invented in the 18th and 19th
centuries, these complications, either separately or together in
one wristwatch, are true horology. The great achievement of the
best wristwatch manufacturers has been to continually strive to
overcome the difficulties of reducing the sizes of these highly
complex mechanisms, to fit within the confines of the wrist-
watch and to invent new manufacturing methods to improve
existing complications, whilst at the same time always bearing
in mind the design and beauty of their pieces.

The “Champion Collection” is an incredible treasure trove of the
world’s most complicated contemporary wristwatches and in-
cludes examples of almost every great horological complication.

Such an important collection of exceptional complicated watch-
es is almost never seen together in a single moment, and thus,
the “Champion Collection” offers collectors a once-in-a-lifetime
opportunity to admire some of the greatest achievements of the
watchmaker's art.

o

Francis Belin

President,
Christie's Asia Pacific
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2202
RO ROLEX. A STAINLESS STEEL AND 18K GOLD AUTOMATIC WRISTWATCH WITH
22017

kg : P e RN WAL ; 5 e W T g SWEEP CENTRE SECONDS, DATE AND BRACELET
_.-RD.LEX;ASTAINLESS STEEL AUTOMATIC WRISTWATCHWITH SEA-DWELLER MODEL, REF. 126603, CIRCA 2019
SWEEP CENTRE SECONDS, DATE AND BRACELET Movement: Automatic
= 'DEEPSEA MODEL, REF. 126660, CIRCA 2019 Dial: Black

Case: 43 mm.

A R With: Stainless steel and 18k gold Rolex Oyster bracelet, overall length approximately 200 mm.,
R T a8 Rolex International Guarantee, sales tag, product literature, leather holder, presentation box and
" With: Stainless steel Rolex Oyster bracelet, overall length approximately 205 mm., Rolex

‘Moevement: Automatic

‘International Guarantee, product literature, leather holder, presentation box and outer packaging outer packaging
HK$60,000-120,000 US$7.500-15,000 HK$120,000-240,000 US$15,000-30,000
y s 5 - Bht ARiE e ik B UM TR AERET  DEEPSEA » BI5R126660 4920194 ght 18K%$&K§$$@E§Bt§ﬁa§%ﬁ?€ﬁ B OViSETR BB B8 » SEA-DWELLER
y o L WWEERE BTRIME BY37126603 F92019F & [fRmEE R FRIMIE
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ROLEX.A STAINLESS STEEL AUTOMATIC DUAL TIME WRISTWATCH WITH SWEEP
CENTRE SECONDS, DATE AND BRACELET

GMT-MASTER Il MODEL, REF. 126710BLNR, CIRCA 2019

Movement: Automatic

Dial: Black

Case: 40 mm.

With: Stainless steel Rolex Jubilee bracelet, overall length approximately 185 mm., Rolex International
Guarantee, sales tag, product literature, leather holder, presentation box and outer packaging

HK$120,000-240,000 US$15,000-30,000

Bht AHMEE_ E b RSE A Bk Boh O R AERER ' GMT-MASTER |1 28§
126710BLNR ' ¥92019F & Ifi R MBS s & FRIIMDE T

¥2204 , e —
ROLEX. AN 18K PINK GOLD AUTOMATIC ANNUAL CALENDAR
WRISTWATCHWITHDUAL TIME AND SWEEP CENTRE SECONDS
SKY-DWELLER MODEL, REF. 326135, CIRCA 2013

Movement: Automatic

Dial: "Chocolate” colour

Case: 42 mm.

With: 18k pink gold Rolex deployant clasp, Rolex Garantie Internationale, sales
tag, product literature, leather holder, presentation box and outer packaging
Remark: In unworn condition

HK$200,000-400,000 US$25,000-50,000

DWELLER 243326135, §92013F & iR MES - EFRIMDE
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2205

ROLEX.AN 18K PINK GOLD AUTOMATIC CHRONOGRAPH
WRISTWATCH

DAYTONA MODEL, REF. 116515LN, CIRCA 2016

Movement: Automatic
Dial: “Chocolate” colour
Case: 40 mm. N
With: 18k pink gold Rolex deployant clasp, Rolex International Gu_aranfee,»sales’ / )
tag, product literature, presentation box and outer packaging- @i | g

; Sl e
HK$240,000-480,000 ; ., US§30,00060,000
#ohE 18KALS ELESKEH B . DAYTONA A% 1165761

201655 IEREE RTRIMEE 1 R

P Wil Wiktee
<N {

L. E X
3 = O“u i uum,f? <
“\“ | w : H”“,”

‘ﬁ./’ \“\\\!‘
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."‘g!f"”Lm\un\\\\‘“
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o T N

&

Eﬂs?é:‘s AUTOMATIC CHRONOGRAPH WRIST

yols 3 &, BoaE 2206 .
-3 o El " ROLEX.ASTAINL
2 WITHBRACELET
- DAYTONA MODEL, REF. 116500LN, CIRCA 2017

Movement: Automatic

Dial: White

Case: 40 mm.

With: Stainless steel Rolex Oyster bracelet, overall length approximately 180 mm., Rolex
International Guarantee, sales tag, product literature, presentation box and outer packaging
Remark: In unworn “NOS” condition

1

WATCH + W ¥ S

HK$200,000-400,000 US$25,000-50,000
SNt ARMEE L KET SRR RIS DAYTONA BU8R116500LN » #92017F2 > KRR
BE BTRIMEE
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2207 - o gk e R TR g :
OMEGA.ASTAINLESS STEEL AND 18K GOLD LIMITED EDITION
CHRONOGRAPH WRISTWATCH WITHBRACELET

APOLLO 11 50TH ANNIVERSARY MODEL, REF. 310.20.42.50.01.001, CIRCA 2020

Movement: Manual

Dial: Black with 18k Moonshine gold with laser-engraved image of Buzz Aldrin climbing
down onto the lunar surface

Case: 42 mm.

With: Stainless steel Omega bracelet, overall length approximately 190 mm., Omega
International Warranty, Pictograms, Master Chronometer, watch tools, additional Omega
black leather strap, presentation box and outer packaging

Remark: In unworn condition, limited to 6969 pieces

HK$50,000-100,000 US$6,250-12,500

BRI 8KE £ 5T e pisk  [REAEACI69K fKESRE B501E
T BU5R. 310.20.42.50.01.001 92020 F & [fERKES - B FRIIMDE

TUDOR. A STAINLESS STEEL AU
WRISTWATCH WITH DATE

T A
LAl 4,1,«4 WV

al

TOMATIC CHRONOGRAPH

HERITAGE CHRONO MODEL, REF. 70330N, CIRCA 2011

Movement: Automatic
Dial: Grey
Case: 42 mm.

With: Stainless steel Tudor bracelet, overall length approximately 190 mm.,
Tudor Garantie Internationale, additional black nylon Tudor strap, product

literature, leather holder, presentation b

HK$18,000-36,000

ox and outer packaging

US$2,250-4,500

AL AR R 8 KGR - BEcAERE HERITAGE CHRONO

) BUEE70330N, #9201 2L B R

BE EFRINGE
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IKEPOD. ATITANIUM LIMITED EDITION AUTOMATIC CHRONOGRAPH
WRISTWATCH WITH 24 HOUR INDICATION, DATE AND BRACELET
MEGARODE MODEL, DESIGNED BY MARC NEWSON

Movement: Automatic

Dial: Black and grey

Case: 46 mm.

With: Titanium lkepod bracelet, overall length approximately 160 mm., blank Ikepod
International Guarantee, presentation box and outer. packaging

Remark: Limited to 9999 pieces

HK$20,000-40,000 US$2,500-5,000

IKEPOD, $A< BB E) LokEt i aemaiisk  Bi24/)\F R g8 - MEGAPODE, 55
7o - ARERARET  BREAE A9 TERES  EFRIM e

2210 i
RICHARD MILLE. AN EXTREMELY RARE CARBON NANOTUBE LIMITED EDITION g
TONNEAU-SHAPED AUTOMATIC SEMI-SKELETONISED FLYBACK CHRONOGRAPH:
WRISTWATCH WITH ANNUAL CALENDAR

FELIPE MASSA MODEL,NO.GP 00/30, REF. RM0O11 AM CA, CIRCA 2014 -

Movement: Automatic

Dial: Semi-skeletonised

Case: 41.5x50 mm. (W x L) ) (

With: Richard Mille Warranty, presentation box with winding mechanism and outer packaging
Remark: Number 00

HK$1,800,000-3,600,000 US$225,000-450,000

RICHARD MILLE - #7225 » BRARKE BRI B E) LR sk - BefORETISTIRE R EE /B 7R
7~ FELIPE MASSA [RE4ZE ' #R3EGP 00/30 7 45ERM011 AM CA>» #92014 & > [t R RR
JE EEERIRIME
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VACHERON CONSTANTIN. AN EXTREMELY
RARE PLATINUM CUSHION-SHAPED AUTOMATIC
SINGLEBUTTON SPLIT SECONDS CHRONOGRAPH
WRISTWATCH WITH POWER RESERVE
HARMONY MODEL, REF.5400S, CIRCA 2015

Movement: Automatic
Dial: Silvered
Case: 42 mm. wide
With: Platinum Vacheron Constantin deployant clasp, Vacheron
Constantin Guarantee Certificate, product literature, presentation box
and outer packaging
Remark: limited to 10 pieces

HK$1,200,000-2,400,000 US$150,000-300,000

LR B E I SR e at i kiek » BoEh/IfE

%> HARMONY [R B4 Z104 AL5£54008, 492015680 =

WEREE STRIME 3

v 2212

VACHERON CONSTANTIN. AN

EXTREMELY RARE AND EXCEPTIONAL
LIMITED EDITION PLATINUM SKELETONISED
MINUTE REPEATING WRISTWATCH
REF.30030/000P, CIRCA 2006

Movement: Manual

Dial: Skeletonised

Case: 37 mm.

With: Platinum Vacheron Constantin buckle, Vacheron Constantin
Certificate, product literature, presentation box and outer packaging
Remark: limited to 15 pieces

HK$1,000,000-2,000,000 US$125,000-250,000

LR P RS $HE R = RIS B25230030/000P
IREAEEISH 92006 FR WERMES BFRIME
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v 2213 G A ANy T :
CARTIER. AN 18K PINK GOLD LIMITED EDITI-ON_.'[OURBILLON'SINGLE BUTTON.
CHRONOGRAPH WRISTWATCH :

COLLECTION PRIVEE CARTIER PARIS,“CPCP”, TORTUE XL TOURBILLON
CHRONOGRAPHE MONOPOUSSOIR, REF. 2758

Movement: Manual

Dial: Silvered

Case: 38 x48.5mm. (W xL)

With: 18k pink gold Cartier deployant clasp, blank Cartier Certificate, blank Limited Edition
Certificate, product literature, presentation box and outer packaging

Remark: Limited to 30 pieces

HK$500,000-1,000,000 US$62,500-125,000

RHBEE  18KAL £ Fe i in e IR iRETiEHBIsk » TORTUE XL TOURBILLON CHRONOGRAPHE
MONOPOUSSOIR “CPCP” » BIg£2758  [RELEHION MEMES - EFRINEE

“pera LR W VU e IR
. BLANCPAIN. AN 18K PINK-GOLD AUTOMATIC -
TQURBILLON WRISTWATCH WITH POW

i " REF%6025-3642-55B, G
. Movement: Autoatic
‘Dial: Silvered ™, " .
‘Case: 3gmm, T

ERRESERVE .-

ANDDATE -~ -

IRCA 2003 %

With:18k pi'ﬁk"g‘olld'Bléhépain'de'f;ioi/ar:wfclzasp, Blaricpaianuaréntée
form, product literature, presentation box and outer packaging
HK$120,000-240,000 "1 US$15,000-30,000

B 18KA S EE L AR BERBNEE 25
6025-3642-55B 92003 F & [fRMES - BFRINDE

21
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¥ 2215, b

JAEGER-LECOULTRE. A RARE LIMITED EDITION PLATINUM SEMI-SKELETONISED
MINUTE REPEATING WRISTWATCH WITH 15 DAY POWERR AND SPRING TORQUE
INDICATION \

MASTER MINUTE REPEATER MODEL, NO. 8/200, CIRCA 2010

Movement: Manual

Dial: Semi-skeletonised

Case: 44 mm.

With: 18k white gold Jaeger-LeCoultre deployant clasp, undated Jaeger-LeCoultre Guarantee, undated Master
Minute Repeater Certificate, product literature, loupe, presentation box and outer packaging

Remark: Limited to 200 pieces

HK$320,000-640,000 US$40,000-80,000

HR F6 NSFETMER B=RITHAL 15X ENHFEFRBIGHBERT~ MASTER MINUTE
REPEATER’ [RE4EH20080 §75%8/200 5 #92010F8) WHRMES - S 7RIS

ey,

v 2216
JAEGER-LECOULTRE. A VERY RARE AND
IMPRESSIVE PLATINUM LIMITED EDITION
SEMI-SKELETONISED SPHERICAL TOURBILLON
WRISTWATCH WITH 24 HOUR DISPLAY AND POWER
RESERVE

REVERSO GYROTOURBILL@ON/2 MODEL, CIRCA 2008

Movement: Manual

Dial: Semi-skeletonised

Case: 36 x 55 mm. (W x L)

With: 18k white gold Jaeger-LeCoultre deployant clasp, undated
Jaeger-LeCoultre Guarantee, undated Limited Edition Certificate,
loupe, presentation box and outer packaging

Remark: In unworn condition, limited to 75 pieces

HK$800,000-1,600,000 US$100,000-200,000

550 ERTFARMBR NS FIRT M FOERIUICRER - 24
NEREND##F REVERSO GYROTOURBILLON 2 fRE
EEHL75H 92008 F R WEMES BFRIME

23



24

w2217 N :
BREGUET. A RARE. PtATlNLﬁﬁMl SKELETONISED

PERPETUAL CALENDAR TOUR'BIH;ON WRISTWAT
WITH RETROGRADE DATE AND. LEKP YEAR lNDIC
REF.3755,CIRCA2005 % \

Movement: Manual

Dial: Semi-skeletonised

Case:40 mm.

With: Platinum Breguet deployant clasp, Breguet Certificate of Origin,
product literature, presentation box and outer packaging

HK$500,000-1,000,000 US$62,500-125,000

ﬁffk FH HeFEERE BREFE foRR  BEETRYIR
& 20573755 920055 EMES B FRIME

v2218

AUDEMARS PIGUET. AN IMPRESSIVE, HIGHLY COMPLICATED AND VERY RARE PLATINUM
AUTOMATIC MINUTE REPEATING PERPETUAL CALENDAR SPLIT SECONDS CHRONOGRAPH
WRISTWATCH WITH LEAP YEAR INDICATION, NUMBER OF WEEK AND MOON PHASES
JULES AUDEMARS GRAND COMPLICATION MODEL, REF. 25866PT, CIRCA 2004

Movement: Automatic

Dial: White

Case: 42 mm.

With: Platinum Audemars Piguet deployant clasp, Audemars Piguet Warranty, sales tag, product literature, leather
folder, presentation box with winding mechanism and outer packaging

Remark: 11 complications

HK$800,000-1,600,000 US$100,000-200,000
B 8R FREMEIFETEE RS BEE Lk B =108 BFE B EHIEI0RE  2EIEE
RS & B#8887~ - JULES AUDEMARS GRAND COMPLICATION » BU8525866PT #2004 554 - /R
Fn?m% wHERaRIME
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¥2220

GREUBEL FORSEY. AN EXTREMELY RARE 18K WHITE GOLD LIMITED EDITION 30° INCLINED DOUBLE TOURBILLON
WRISTWATCH WITH POWER RESERVE

DOUBLE TOURBILLON 30° SECRET MODEL, NO. 7/11, CIRCA 2007

Movement: Manual

Dial: White

Case:43.5mm.

With: 18k white gold Greubel Forsey deployant clasp, Greubel Forsey Certificate of Authenticity, leather pouch, presentation box and outer packaging
Remark: Limited to 11 pieces. Following purchase and servicing, this watch will come with 2 years guarantee, a full service certificate which is valid
during six months following the date of acquisition of the watch at Christie’s, offering the new owner a free servicing (but not exceeding 10,000 CHF of
the retail service price) of the present watch at Greubel Forsey’s workshops, subject to conditions published on the back of the Certificate.

HK$1,000,000-2,000,000 US$125,000-250,000

SIREE BEE 18KEE Mtk Ee30EERErCR i RB/f#fF  DOUBLE TOURBILLON 30° SECRET: [REA A fR5R7/11
#2007F & MEMES EFRIMEE

QUADRUPLE TOURBILLON AND POWER RESERVE
INVENTION PIECE 2 MODEL, NO. 1/11

Movement: Manual
Dial: Silvered

Case: 43.5 mm. wide
With: Platinum Greubel Forsey deployant clasp, undated Greubel Forsey Certificate of
Authenticity, presentation box and outer packaging

Remark: Number 1 out of 11 pieces, in unworn condition. Following purchase and servicing,
this watch will come with 2 years guarantee, a full service certificate which is valid during six ‘ B
months following the date of acquisition of the watch at Christie’s, offering the new owner a ‘z
free servicing (but not exceeding 10,000 CHF of the retail service price) of the present watch at /
Greubel Forsey's workshops, subject to conditions published on the back of the Certificate. Ve

HK$2,200,000-4,400,000 US$275,000-550,000

SHEH BEERER M HERE  EREmUPERm & 207 INVENTION
PIECE 2/ [RELEEHNHK HER01/11 MEMES EFRIMEE
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A.LANGE & SOHNE. A RARE PLATINUM LIMITED EDITION SEMI
SKELETONISED WRISTWATCH WITH POWER RESERVE AND OVERSIZED DATE
GRAND LANGE 1 LUMEN MODEL, REF. 117.035, CIRCA 2013

Movement: Manual

Dial: Semi-transparent crystal

Case: 41 mm.

With: Platinum A. Lange & Séhne buckle, A. Lange & Sohne Guarantee Seal, product literature,
presentation box and outer packaging

Remark: In unworn condition, limited to 200 pieces, dial glows in the dark

HK$600,000-1,200,000 US$75,000-150,000

PR FH AR TRk BB D REF RS KAER~ » GRAND LANGE 1 LUMEN
FREAZE2001 B45%117.035 0 ¥92013F & iE MRS R FRIMLE

WA Rey,

. PATEK PHILIPPE. A RARE 18K WHITE GOLD AUTOMATIC DUAL TIME WRISTWATCH
WITH SWEEP CENTRE SECONDS, DATE AND DAY/NIGHT INDICATOR
AQUANAUT ADVANCED RESEARCH MODEL, REF.5650G, CIRCA 2017

Movement: Automatic

Case:40.8 mm. wide

With: 18k white gold Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, setting pin,
product literature, presentation box and outer packaging

Remark: In unworn condition, limited to 500 pieces, fresh to the market

HK$2,400,000-4,800,000

ADVANCED RESEARCH » B4335650G » #920176F & » iy 5k
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PATEK PHILIPPE. AN18K WHITE GOLD AUTOMATIC CHRONOGRAPH s

WRISTWATCHWITHDATE ;

AQUANAUT MODEL, REF. 5968G, CIRCA 2021

Movement: Automatic ¢

Dial: Blue

Case: 42.2 mm. wide

With: 18k white gold Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, sales

tag, setting pin, product literature, leather holder, presentation box and outer packaging

Remark: In unworn condition, first example at auction, fresh to the market

HK$1,200,000-2,400,000 US$150,000-300,000

EESE 18BKAEAE EET SR BCHE R AQUANAUT 2255968G » 49
2021558 WRHES EFRIME

PATEK PHILIPPE. AN EXTREMELY RAR
WRISTWATCH WITH SWEET’“CE- Of
AQUANAUT MODEL, REF. 5167A-010,-Cl 40}
Movement: Automatic
Dial: Khakigreen
Case: 41 mm. s
With: Stainless steel Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, sales tag,
product literature, leather holder, presentation box and outer packaging

Remark: In unworn condition, fresh to the market

HK$1,600,000-3,200,000 US$200,000-400,000

EESE BEH TEEEE LRk R OM e AERRR REFEER
#5 AQUANAUT BU3£5167A-010 0 $92015F 8 » I RMES  EFRIMIE
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PATEK PHILIPPE. AN EXTREMELY RARE 18K WHITE GOLD AND BAGUETTE-CUT DIAMOND-SET
AUTOMATIC WRISTWATCH WITH SWEEP CENTRE SECONDS AND DATE

AQUANAUT MODEL, REF. 5167/300G-010, CIRCA 2019

Movement: Automatic

Dial: Black

Case: 41 mm.

With: 18k white gold Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, product literature, leather holder,
presentation box and outer packaging

Remark: In unworn condition, possibly 10 pieces made in white gold, first example at auction, fresh to the market

HK$2,000,000-4,000,000 US$250,000-500,000

EESE BRE 1sSKARERTIRIBABRE Lk kO EkHERT AQUANAUT 24557
5167/300G-010 ' ¥92019 FE 8 B MR E R T RIMLE

PATEK PHILIPPE. AN IMPRESSIVE AND EXTREMELY RARE PLATINUM
AND BAGUETTE-CUTDIAMOND-SET AUTOMATIC WRISTWATCH WITH
SWEEP CENTRE SECONDS, DATE AND BRACELET

NAUTILUS MODEL, REF. 5711/110P, CIRCA 2019

Movement: Automatic
Dial: Black

Case: 42 mm. wide
With: Platinum Patek Philippe bracelet, overall length approximately 190 mm., Patek
Philippe Certificate of Origin, sales tag, product literature, leather holder, presentation box
and outer packaging

Remark: In unworn condition, fresh to the market

HK$3,000,000-6,000,000 US$375,000-750,000 | |I_r

EELE BEREEE MetEREEaEE LR RhOBetEa IEI h ¥
B NAUTILUS » BU555711/110P  $92019 4 fRREE B F RIS
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PATEK PHILIPPE. ARARE 18K WHITE GOLD AUTOMATIC
PERPETUAL CALENDAR WRISTWATCHWITHLEAP YEAR, 24HOUR
INDICATION, MOON PHASES AND BRACELET

NAUTILUS MODEL, REF. 5740G, CIRCA 2019

Movement: Automatic

Dial: Blue

Case: 40 mm.

With: 18k white gold Patek Philippe bracelet, overall length approximately 185 mm.,
Patek Philippe Certificate of Origin, sales tag, setting pin, product literature, leather
holder, presentation box with winding mechanism and outer packaging

Remark: Fresh to the market

HK$1,400,000-2,800,000 US$175,000-350,000

BESE FE5 18KE2 B LB FEETNE IS  BIER24/)\5H
7~ NAUTILUS » BUEE5740G ¥920195 8 TR HES BT RIS

8 .
K PHILIPPE. ARARE 18K WHITE GOLD AND DIAMOND-SET LIMITED EDITION

- AUTOMATIC CHRONOGRAPH WRISTWATCH WITH DATE AND BRACELET, CELEBRATING
- THE40TH ANNIVERSARY OF THE NAUTILUS COLLECTION

NAUTILUS MODEL, REF. 5976/1G, CIRCA 2017
Movement: Automatic aai

Dial: Blue

Case: 47 mm. wide s

With: 18k white gold Patek Philippe bracelet, overall length approximately 1990 mm., Patek Philippe Certificate
of Origin, Patek Philippe Attestation, sales tag, product literature in leather holder, Nautilus cork box and outer
packaging

Remark: In unworn condition, limited to 1300 pieces, fresh to the market

HK$2,400,000-4,800,000 US$300,000-600,000

BiEEE TH 18KADEIBEA B LiGHIERNE I HERT  NAUTILUS, 24855976/1G » 49
2017 48 RETREESENAUTILUS 40@FmME MRMES - EFRIMNDLE
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PATEK PHILIPPE. A LADY‘SRARE 18K PINK-GOLD AND'DIAMO "
AUTOMATIC CHRONOGRAPH WRISTWATCH, MADE-TO COMMEMORATE THE 175TH
ANNIVERSARY OF PATEK PHILIPPEIN 2014
REF. 4675R, CIRCA 2015
Movement: Automatic
Dial: Silvered
Case: 37 mm.
With: 18k pink gold Patek Philippe Anniversary deployant clasp, Patek Philippe Certificate of Origin and product
literature in leather holder, sales tag, commemorative metal, 175th anniversary presentation box and outer packaging
Remark: Limited to 150 pieces, fresh to the market

HK$320,000-640,000 US$40,000-80,000

EESE FH 1BKALSEE O EEE) LikEHI5PER  B5R4675R  92015F 8 IS S EZ5RE 175 F
MREEEHS0K MRMES S FRIMDE

PATEK PHILIPPE. AN 18K PINK GOLD LIMITED'EDITION AUTOMATIC MULTI-SCALE CHRONOGRAPH
WRISTWATCH, MADE TO COMMEMORATE THE 1775TH ANNIVERSARY OF PATEK PHILIPPE IN 2014
REF.5975R, CIRCA 2015

Movement: Automatic

Dial: Silvered

Case: 40 mm.

With: 18k pink gold 175th anniversary Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, Patek Philippe
Attestation, sales tag, commemorative medal, product literature, leather holder, 175th anniversary presentation box and
outer packaging

Remark: In unworn condition, limited to 400 pieces, fresh to the market

HK$500,000-1,000,000 US$62,500-125,000

BEPE 18KAL=AE LR SELEFHRFINRERIS  B5R5975R 2015 F &) RIS ESREI7T0FAFMIREE
EHA00 MEMES 8 FRIME
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PATEK PHILIPPE. AN18K

CHRONOGRAPHWRISTWATCH, MADE TO COMMEMORATE THE175TH
ANNIVERSARY OF PATEK PHILIPPEIN 2014

REF.5975J, CIRCA 2015

Movement: Automatic

Dial: Silvered

Case: 40 mm.

With: 18k gold 175th anniversary Patek Philippe deployant clasp, Patek Philippe Certificate of
Origin, Patek Philippe Attestation, sales tag, commemorative medal, product literature, leather
holder, 175th anniversary presentation box and outer packaging

Remark: In unworn condition, limited to 400 pieces, fresh to the market

HK$400,000-800,000 US$50,000-100,000

EESE 18KETBE) LS EAEEISIhERER  BU575975) 120165 8 BicE
EESE7FFMREBLEELA00K WEMES 2 FRIMIE

45 19 S
160 130 1O

¥ 2232

PATEK PHILIPPE. AN 18K WHITE GOLD LIMITED EDITION AUTOMATIC
MULTI-SCALE CHRONOGRAPH WRISTWATCH, MADE TO COMMEMORATE
THE175TH ANNIVERSARY OF PATEK PHILIPPE IN 2014

REF.5975G, CIRCA 2014

Movement: Automatic

Dial: Silvered

Case: 40 mm.

With: 18k white gold 175th anniversary Patek Philippe deployant clasp, Patek Philippe
Certificate of Origin, Patek Philippe Attestation, sales tag, commemorative medal, product
literature, leather holder, 175th anniversary presentation box and outer packaging
Remark: In unworn condition, limited to 400 pieces, fresh to the market

HK$500,000-1,000,000 US$62,500-125,000

BEZE 18KEE2EE ERZEERThERER  B5T5975G 9201455 RicSH
EPBI7SBEMREBEELA00K WEHES 2 FRIMEE
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PATEK PHILIPPE. ARARE 18K WHITE GOLD LIMITED EDITION AUTOMATIC WORLD TIME
WRISTWATCH WITH MOON PHASES, MADE TO COMMEMORATE THE 1775TH ANNIVERSARY OF
PATEK PHILIPPEIN 2014

REF.5575G, CIRCA 2014

Movement: Automatic

Dial: Black

Case: 40 mm.

With: 18k white gold 175th anniversary Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, Patek
Philippe Attestation, commemorative medal, sales tag, setting pin, product literature, leather holder, 175th anniversary
presentation box and outer packaging

Remark: In unworn condition, limited to 1300 pieces, fresh to the market

HK$600,000-1,200,000 - \ ., US$75,000-150,000

EiEUH = BKES B R ST
,gme FI2004EE80 INEMEESETRIMEE e
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v2234
PATEK PHILIPPE. ARARELIMITED EDITION 18K PINK GOLD AND DIAMOND-
SET AUTOMATIC WORLDTIME WRISTWATCH WITH MOON PHASES, MADE TO
COMMEMORATE THE 175TH ANNIVERSARY OF PATEK PHILIPPE IN 2014
REF.7175R, CIRCA 2014

Movement: Automatic

Dial: Silvered

Case: 36.5mm.

With: 18k pink gold 175th anniversary Patek Philippe deployant clasp, Patek Philippe Certificate
of Origin, Patek Philippe Attestation, sales tag, setting pin, product literature, leather holder, 175th
anniversary presentation box and outer packaging

Remark: In unworn condition, limited to 450 pieces, fresh to the market

HK$600,000-1,200,000 US$75,000-150,000

BiESE FH 18K @B B DKM RISEPE BAE REREESEI7SEE
& [REEAELAS0K BIER7175R 92014 EMES EFRIMIE
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'\ PATEK PHILIPPE. AN 18K WHITE GOLD
:"\ AUTOMATIC ANNUAL CALENDAR
N WRISTWATCHWITH REGULATOR-STYLE
.\ DIAL, SINGLE SEALED
\ REF.5235G, CIRCA 2014

Movement: Automatic
, Dial: Silvered
-Case: 40 mm.

), ‘With: 18k white gold Patek Philippe buckle,

A Patek Philippe Certificate of Origin, product
literature, leather holder, presentation box
and outer packaging

" Remark: In single sealed condition, fresh
‘to the market

.-HK$280,000-560,000
-US$35,000-70,000

EEEE 1SKBEERE X
FEERSE BEESRER BlR
5235G 920148 fff/=
HWEE BETRIMGE B

EHigE ; :

2235 :
PATEK PHILIPPE. AN 18K WHITE GOLD SKELETONISED
AUTOMATIC WRISTWATCH WITH BRACELET
REF.5180/1G, CIRCA 2010

Movement: Automatic

Dial: Skeletonised

Case: 39 mm.

With: 18k white gold Patek Philippe bracelet, overall length approximately 170
mm., Patek Philippe Certificate of Origin, product literature, leather holder,
presentation box and outer packaging

Remark: In unworn condition, fresh to the market

HK$400,000-800,000 US$50,000-100,000
BEI5Re - 1ISKASIR T B E) Eixigm sk 245R5180/1G £920105F R
MEREERET
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- PATEK PHILIPPE. AN 18K WHITE GOLD AUTOMATICDUALTIME . " & &
WRISTWATCH WITH SWEEP CENTRE SECONDS, DAY/NIGHT

INDICATION AND DATE
CALATRAVAPILOT TRAVEL TIME MODEL, REF. 5524G, CIRCA 2017

Movement: Automatic

Dial: Blue

Case: 42 mm.

With: 18k white gold Patek Philippe buckle, Patek Philippe Certificate of
Origin, sales tag, setting pin, product literature, leather holder, presentation
box and outer packaging

Remark: Fresh to the market

HK$260,000-520,000 US$32,500-65,000

EESE 18BKRE A LBk Bmitsh R OME - BERRAE
F87x CALATRAVA PILOT TRAVEL TIME » BY55524G » #920175
& WEHES SFRIME

v2238 i
PATEK PHILIPPE. AN 18K WHITE GOLD AUTOMATIC FLYBACK g "
CHRONOGRAPH WRISTWATCH WITH WORLDTIME DISPLAY e

REF.5930G, CIRCA 2017

Movement: Automatic "
Dial: Blue

Case:39.5 mm.

With: 18k white gold Patek Philippe deployant clasp, Patek Philippe
Certificate of Origin, sales tag, product literature, leather holder,
presentation box and outer packaging

Remark: In unworn condition, fresh to the market

HK$350,000-700,000 US$43,750-87,500

EESE 18BKREEE) LRIRE IS BiE R IR - 22575930G
F2017F8 WRHMES SFRIIME
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PATEK PHILIPPE. AN 18K WHITE GOLD CHRONOGRAPH WRISTWATCH
WITH PULSATION SCALE

REF.5170G, CIRCA 2013

Movement: Manual
Dial: White

Case: 39 mm.
With: 18k white gold Patek Philippe deployant clasp, Patek Philippe Certificate
of Origin, product literature, sales tag, leather holder, presentation box and outer
packaging

Remark: In unworn condition, fresh to the market

HK$300,000-600,000 US$37,500-75,000.

EEE  1BKATATISEER BoiEEt 2= 25751706 #92013F & » B{j}?@i}ﬁﬁf'
L RBE BRIk ‘

¥ 2239 go
PATEK PHILIPPE. APLATINUM AND DIAMOND-SET CHRONOGRAPH WRISTWATCH \ j s . [EEURAT
WITH TACHYMETER SCALE ) A3

REF.5170P, CIRCA 2017 \ b /
Movement: Manual \ P

Dial: Blue

Case: 39 mm.

With: Platinum Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, sales tag, product

literature, leather holder, presentation box and outer packaging

Remark: In unworn condition, fresh to the market

HK$500,000-1,000,000 US$62,500-125,000 -~
B NSRBI OIS BURRETZIE BERS170P 02017 R REES B FRIME
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PATEK PHILIPPE. APLATINUM AUTOMATIC ANNUAL CALENDARFLYBACK
CHRONOGRAPH WRISTWATCH WITH DAY/NIGHT INDICATION AND POWER
RESERVE

REF.5960P, CIRCA 2008

Movement: Automatic

Dial: Grey

Case: 40.5mm.

With: Platinum Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, sales tag,
setting pin, product literature, leather holder, presentation box and outer packaging

Remark: Fresh to the market

HK$320,000-640,000 US$40,000-80,000

EESE A8 ERFEERE IRIRESINE B H#FERE®RER  2L575960P
#2008F & WRMES SFRIME
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| PATEK PHILIPPE. A PLATINUM AND DIAMOND-SET AUTOMATIC ANNUAL
3 *‘ CALENDAR WRISTWATCH WITH SWEEP CENTRE SECONDS, 24 HOUR
\ - INDICATION AND MOON PHASES
.‘3 REF.5135P, CIRCA 2008 A

" Movement: Automatic
Dial: Anthracite *
Case: 38 x51mm. (WxL) ; ¥

With: Platinum Patek Philippe buckle, Patek Philippe Certificate of Origin, setting
i < pin, product literature, leather holder, presentation box and outer
. packaging 8 ; ! i
emark: In unworn condition; fresh to the market

HK$200,000-400,000 -~ US$25000-50,000 .

EENE NS REAEE LN EEERE

TR 24/ NSRS BABRE R BIgE - C
5135P» 1200864  MEMBEE STFR
ChNEEE T o
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¥ 2243
PATEK PHILIPPE. AN 18K PINK GOLD AUTOMATIC ANNUAL CALENDAR
WRISTWATCH WITH SWEEP CENTRE SECONDS, MOON PHASES, 24-
HOURINDICATION AND TWO TONE SECTOR DIAL

REF.5396R, CIRCA 2013

Movement: Automatic

Dial: Silvered sector dial

Case: 38 mm.

With: 18k pink gold Patek Philippe deployant clasp, undated Patek Philippe Certificate of
Origin, setting pin, product literature, leather holder, presentation box and outer packaging
Remark: In unworn condition, fresh to the market

HK$200,000-400,000 US$25,000-50,000""

EEE 18KAL =B &) Lakisk  BCF/E O Er ~ BiR  24/\SEI R B BIREE
22 BUSR5396R, 1920138 WEREE BT RIS

2244
PATEK PHILIPPE. A STAINLESS STEEL AUTOMATIC
WRISTWATCH WITH WEEKLY CALENDAR

REF.5212A, CIRCA 2020

Movement: Automatic

Dial: Silvered

Case:40 mm.

With: Stainless steel Patek Philippe buckle, Patek Philippe Certificate
of Origin, sales tag, setting pin, product literature, leather holder,
presentation box and outer packaging

Remark: In unworn condition, fresh to the market

HK$320,000-640,000 US$40,000-80,000
BIELERE R EE L% E B BLSR5212A  $92020F %
MRS E SR

Pl
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¥ 2245
PATEK PHILIPPE. AN 18K PINK GOLD TONNEAU-
SHAPED AUTOMATIC PERPETUAL CALENDAR
WRISTWATCH WITH MOON PHASES, 24 HOUR AND
LEAPYEARINDICATION
REF.5040R, CIRCA 2009

Movement: Automatic

Dial: Silvered

Case:35x42mm.(WxL)

With: 18k pink gold Patek Philippe deployant clasp, Patek Philippe
Certificate of Origin, additional case back, sales tag, setting pin,
product literature, leather portfolio, presentation box with winding
mechanism and outer packaging

Remark: Fresh to the market

HK$200,000-400,000 US$25,000-50,000
EESSRE 18K EMBE) LB B  BLR1E 24N\ R

BE)FIRIIMIE

VIAN PIN DLIITE
URINDICATION, LEAP.YEA
PATENTED SPIROMAX BALANCE SPRING AND PULSOMAX ESCAPEMENT
ADVANCED RESEARCH, LIMITED TO 300 PIECES, REF. 5550P, CIRCA 2012

Movement: Automatic

Dial: Silvered

Case: 37 mm.

With: Platinum Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, additional solid case back, sales tag, setting pin, additional black
Patek Philippe CROCODILE strap, product literature, leather holder, presentation box with winding mechanism and outer packaging

Remark: In unworn condition, 300 pieces made, fresh to the market

HK$500,000-1,000,000 US$62,500-125,000

EESE EREE MEE8 EEFERS BLB1R 24/\SREFR SILINVARIE B4R SPIROMAXEmFik  PULSOMAX
18HtsEE  ADVANCED RESEARCH  [REAZE3004 BU575550P 1920126 8 R MES  BBINEE - BEFRINEE
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PATEK PHILIPPE. AN EX

SLATE GREY DIAL BREGUET NUMERALS

REF. 5050J-023, CIRCA2016 e

' e
Movement: Automatic ” :
Dial: Slate grey with Breguet numerals ‘%’

Case: 35 mm. e
With: 18k gold Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, additional = 2

solid case back, setting pin, sales tag, product literature, leather portfolio, presentation box with
winding mechanism and outer packaging
Remark: In unworn condition, possibly 5 pieces made, fresh to the market

HK$600,000-1,200,000 US$75, ,000

EESE BEE 1sKEEE Lk REFE - WRAE \E*ﬁ&%ﬁ?@i‘x IREER
BREWH - 81575050J-023 92016 FH& - EMES  BRINES -2 F RIS

w2248 n

PATEK PHILJREE_:ANE%\EMELY RARE 18K GOLD AUTOMATIC PERPETUAL
CALENDAR WRISTWAIA WITHRETRO RADE DATE, LEAP YEARINDICATION,
MOON PHASES AND BLACK DIAL WITH BREGUET NUMERALS

REF.5050J-024, CIRCA 2015

Movement: Automatic

Dial: Black with Breguet numerals

Case: 35 mm.

With: 18k gold Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, additional solid case
back, sales tag, setting pin, product literature in leather holder, presentation box and outer packaging
Remark: In unworn condition, possibly 5 pieces made, fresh to the market

HK$600,000-1,200,000 US$75,000-150,000

EESE BEE 18KaETEE) Lk RRFE WiRAE BERBFRETR BeikiR
EHH S 81575050J-024 0 92015 £ MEMES  BRIMNEE BT RIMDE
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PATEK PHILIPPE. AN 18K WHITE GOLD AUTOMATIC
PERPTUAL CALENDAR WRISTWATCH WITH SWEEP
CENTRE SECONDS, RETROGRADE DATE, MOON
PHASES AND LEAP YEARINDICATION

REF.5059G-001, CIRCA 2003

Movement: Automatic

Dial: White

Case: 36 mm.

With: 18k white gold Patek Philippe deployant clasp, Patek Philippe
Certificate of Origin, product literature, leather holder, setting pin,
presentation box with winding mechanism, additional presentation
box and outer packaging

Remark: Fresh to the market

HK$200,000-400,000 US$25,000-50,000
BELE 18KAT a8 EEFERSE RO M e kA

B BiEREFEE T BEF5059G-001 #92003F 5 » [t F B
wBE BTRIME

7

¥ 2250
PATEK PHILIPPE. AN 18K WHITE GOLD AUTOMATIC PERPETUAL
CALENDAR WRISTWATCH WITH SWEEP CENTRE SECONDS, LEAP
i .. YEARINDICATION, RETROGRADE DATE AND MOON PHASES
S . REF.5159G-001, CIRCA 2008
Movement: Automatic
Dial: White
Case: 38 mm.
With: 18k white gold Patek Philippe deployant clasp, Patek Philippe Certificate of
Origin, setting pin, product literature, leather holder, presentation box and outer
packaging
Remark: Fresh to the market

HK$200,000-400,000 US$25,000-50,000

EESE  1BKEE B8 LB FERiH® P OM it - BERER WIREE B
18 BU5%5159G-001: #2008 F & [fRMEE 2 F RN
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¥ 2251
PATEK PHILIPPE. A POSSIBLY UNIQUE AND ONLY KNOWN 18K WHITE GOLD AUTOMATIC PERPTUAL
CALENDAR WRISTWATCH WITH SWEEP CENTRE SECONDS, RETROGRADE DATE, MOON PHASES, N
LEAPYEARINDICATION AND ROSE DIAL
REF.5059G-018, CIRCA 2014

Movement: Automatic

Dial: Rose

Case:36mm. : 4 g
With: 18k white gold Patek Philippe deplo hilippe,Certifi
setting pin, sal le tation ho; Wwinding| 1 andeuterp

Remark: Only

PATEK PHILIPPE. A VERY RARE LIMITED EDITION 18K WHITE GOLD
AUTOMATIC PERPETUAL CALENDAR WRISTWATCH WITH SWEEP B
CENTRE SECONDS, LEAP YEAR INDICATION, RETROGRADE e e
DATE, MOON PHASES AND BREGUET NUMERALS, MADE FOR THE Y
LONDON BOUTIQUE IN 2015

REF.5159G-012, CIRCA 2016

Movement: Automatic

Dial: Silvered

Case: 38 mm.

With: 18k white gold Patek Philippe deployant clasp, Patek Philippe Certificate of
Origin, product literature, leather holder, setting pin, presentation box with winding
mechanism and outer packaging

Remark: In unworn condition, limited to 80 pieces, fresh to the market

HK$350,000-700,000 US$43,750-87,500

EESR FEES 1sSKA2EH LREFERS BP0t BEER
WRAR  BEREHEH T 81575159G-012 9201658, FR20157EMEE
FIEREREHBON MRMES SFRIME
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PATEK PHILIPPE. AN 18K WHITE GOLD AUTOMATIC PERPETUAL CALENDAR
WRISTWATCH WITH SWEEP CENTRE SECONDS, LEAP YEAR, DAY/NIGHT
INDICATION AND MOON PHASES
REF.5320G, CIRCA 2017

Movement: Automatic

Dial: Ivory colour

Case: 40 mm.

With: 18k white gold Patek Philippe deployant clasp, Patek Philippe Certificate of ;
Origin, additional solid case back, setting pin, sales tag, product literature, leather . * | &
holder, presentation box and outer packaging 3
Remark: In unworn condition

HK$320,000-640,000 US$40,000-80,000. .= . DOEE

EELE 18KOSEE PN EEERE RO B
T BRRMERR BSE5320G  K2017648 0
WEMBE EEE BTRIMDE :

. pngun
\\“\
W\

%

v 2254 \
PATEK PHILIPPE. APLATINUM AUTOMATIC PERPETUAL CALENDAR
WRISTWATCH WITH LEAP YEAR, DAY/NIGHT INDICATION, MOON
PHASES AND IN-LINEDISPLAY CALENDAR

REF.5236P, CIRCA 2021

Movement: Automatic
Dial: Blue, black-gradient
Case: 41 mm.

With: Platinum Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, product
literature, leather holder, presentation box with winding mechanism and outer packaging
Remark: In unworn condition, fresh to the market

HK$800,000-1,600,000 US$100,000-200,000

EESE ey CWHHRTREERE IEFE ARk BEER BT
5236P ¥12021F & MRHRES « BEEERIMEE

01



/" w2255
, PATEK PHILIPPE. A VERY RARE 18K WHITE GOLD AND BAGUETTE-CUT DIAMOND-SET CHRONOGRAPH
" 4 WRISTWATCHWITH TACHYMETER SCALE

£
. REF.5071G, CIRCA 2007

~ Movement: Manual
\\!5 Dial: Black with diamond-set
\\.5 - Case: 42 mm.
~~ With: 18k white gold and diamond-set Patek Philippe buckle, Patek Philippe Certificate of Origin, product literature, leather holder,
/( sales tag, presentation boxand outer packaging
Remark: In unworn condition, possibly 100 pieces made, 9 known and fresh to the market

HK$2,000,000-4,000,000 US$250,000-500,000
BEEE FFEFE 18SKAZERSIIBEATRTE  BEUAlERE BU5E5071G 0 £92007 5 MRS S SFRIIMEE
=

!/

N

rr-—\

}

=

¥ 2256

PATEK PHILIPPE. APOSSIBLY UNIQUE AND ONLY KNOWN 18K GOLD CUSHION-SHAPED
PERPETUAL CALENDAR CHRONOGRAPH WRISTWATCH WITH MOON PHASES, 24 HOUR,
LEAPYEARINDICATION AND BROWN DIAL WITH BREGUET NUMERALS

REF.5020J-016, CIRCA 2018

Movement: Manual

Dial: Brown with Breguet numerals

Case: 37 x45 mm. (W x L)

With: 18k gold Patek Philippe buckle, Patek Philippe Certificate of Origin, additional case back, sales tag,
setting pin, product literature, leather portfolio, presentation box and outer packaging

Remark: Only known example so far, fresh to the market

HK$1,400,000-2,800,000 US$175,000-350,000

R ERH T BI575020)-016 K92018F & INEMBEE  BEINEE R FRIMIE

03



v 2257 : Sf
PATEK PHILIPPE. AN 18K GOLD PERPETUAL CALENDAR i PR
CHRONOGRAPH WRISTWATCH WITH MOON PHASES, 24 HOUR AND
LEAP YEAR INDICATION, SINGLE SEALED' i
REF. 5970J, CIRCA 2009 i+

Movement: Manual

Dial: Silvered

Case: 40 mm. e - : y .

With: 18k gold Patek Philippe deployant é‘fé{( Philippe Cegtifi‘catefo’fOnigjin,_- MR
additional solid case back, sales tag; settingpin, productliterature, leather holder, ==
presentation box and outer packaging Bt b o
Remark: In singlé sealed conditio%z lyloneyear ir uction, fresh to theimarket

v : o
$112,600-225,000

5

s

HK$900,000-1,800,000

EELRE 18KEEBEE
5970J%920095F %

1,
F
|8 m-. 70

¥ 2258
PATEK PHILIPPE. APOSSIBLY UNIQUE AND ONLY KNOWN
18K PINK GOLD PERPETUAL CALENDAR CHRONOGRAPH
o WRISTWATCH WITH MOON PHASES, 24-HOUR AND LEAP
- YEARINDICATION WITH BLACK DIAL
REF.5970R-019, CIRCA 2016

Movement: Manual
$ Dial: Black
- ~ Case: 40 mm.

',-"‘ '/ With: 18k pink gold Patek Philippe deployant clasp, Patek Philippe
> Certificate of Origin, additional solid case back, sales tag, setting pin,
gl product literature, leather portfolio, leather holder, presentation box and
e outer packaging

Remark: In unworn condition, only known example so far, fresh to the market
HK$1,400,000-2,800,000 US$175,000-350,000
BEEE EABE —E_RE—CH BKIsEFE % B

18 B 24/ - BRI R BE &S BISR5970R-019 492016 F
o WREES RINEE BRI
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¥ 2260
PATEK PHILIPPE. ARARE PLATINUM AND BAGUETTE-CUT DIAMOND-SET PERPETUAL CALENDAR

2y ,* Y el i "
TR " "‘ 1 : CHRONOGRAPH WRISTWATCH WITH MOON PHASES, 24 HOURAND LEAP YEARINDICATION
. ’ . Y REF.5971P, CIRCA 2009
¥ 2259 Movement: Manual
PATEK PHILIPPE. A PLATINUM PERPETUAL CALENDAR oy .
CHRONOGRAPH WRISTWATCH WITH MOON PHASES, 24 With: Platinum and diamond-set Patek Philippe buckle, Patek Philippe Certificate of Origin, additional solid case back,
HOURAND LEAP YEARINDICATION setting pin, product literature, leather holder, presentation box and outer packaging
REF.5970P, CIRCA 2011 Remark: In unworn condition, possibly 100 pieces made, fresh to the market
Movement: Manual
Dial: Black HK$1,600,000-3,200,000 US$200,000-400,000
%jﬁg‘ggm R, ISV Sl 0~ G gt EELR TE ML EEVNIBTBEBEHIRE BEE 24/\BREEER BIR5971P K2009F 8 MR
: : HSE EEEE B -

of Origin, additional solid case back, sales tag, setting pin, product ; : - fAd. RO TRAEE -, 4 .
literature, leather holder, presentation box and outer packaging rﬂ,\,.o:-""""w' p M‘Mﬁn\ el : 1

Remark: In unworn condition, lessthan 500 pieces were produced, fresh e
to the market &

HK$1,400,000-2,800,000 US$175,000-350,000

EESRE inelisk BCEERE ETISIheE B8 BER24/\ISER
T BUSR5970P #9201 F &L MERES  SBINEE 2RI

LTI
II"
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v 2261
PATEK PHILIPPE. AN 18K
WHITE GOLD PERPETUAL

CALENDAR CHRONOGRAPH
WRISTWATCH WITH MOON PHASES,
LEAP YEAR, DAY/NIGHT INDICATION AND

BLUEDIALWITH TACHYMETER SCALE i /

REF.5270G-014, CIRCA 2014 \

Movement: Manual % f‘ 1 T
Dial: Blue f‘b, g 4
Case: 41 mm. L > s

of Origin, additional solid case back, sales tag, setting pin, additional black Patek
Philippe CROCODILE strap, product literature, leather holder, presentation box and
outer packaging

Remark: In unworn condition, 6 pieces known and fresh to the market

HK$700,000-1,400,000

EESE 1BKAEBFE R A8  BER AR EHEBERE
B BUgR5270G-014 $12014F 8 IRHES  FINEE - EFRIME

US$87,500-175,000
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CALENDAR CHRONOGRAP
PHASES, LEAP YEARAND D
REF.5270G-001, CIRCA 2013

Movement: Manual
Dial: Silvered
Case: 41 mm. .

With: 18k white gold Patek Philippe deployant clasp, Patek Philipp
Certificate of Origin, additional solid case back, sales tag, setting pin, .
additional black Patek Philippe CROCODILE strap, product literature,
leather holder, presentation box and outer packaging

Remark: Fresh to the market

HK$700,000-1,400,000 US$87,500-175,000
B 1BKASEF A ki BPR  BERBREE BT

5270G-001:#92013 F & IRHES « FINEE  EF RIS
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¥ 2263

PATEK PHILIPPE. AN IMPRESSIVE AND VERY RARE PLATINUM AND SAPPHIRE-SET PERPETUAL CALENDAR
CHRONOGRAPH WRISTWATCH WITH MOON PHASES, LEAP YEAR AND DAY/NIGHT INDICATION
REF.5271/11P-001, CIRCA 2015

Movement: Manual

Dial: Black

Case: 41 mm.

With: Platinum and sapphire-set Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, additional solid case back, sales

tag, setting pin, productliterature, leather holder, presentation box and outer packaging

Remark: In unworn condition, possibly 10 pieces made, fresh to the market

52,200,000-4,400,000
EER BERFEES heBEEAEFE SN kAE BFENA®REE

FERES NS BFRIMEE

v 2264

PATEK PHILIPPE. A VERY RARE PLATINUM AND BAGUETTE-CUT DIAMOND-SET PERPETUAL CALENDAR
CHRONOGRAPH WRISTWATCH WITHMOON PHASES, DAY/NIGHT AND LEAP YEAR INDICATION
REF.5271P-001, CIRCA 2015

Movement: Manual

Dial: Black

Case: 41 mm.

With: Platinum and baguette-cut diamond-set Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, additional
solid case back, sales tag, setting pin, product literature, leather holder, presentation box and outer packaging

Remark: In unworn condition, fresh to the market

HK$1,400,000-2,800,000 US$175,000-350,000

BEESE FERE S BERUEIEA BEREISNE B A8 AR REEEs  2575271P-001
#2015 F 8 EMES  BNES S RIME i
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1SPLIT SECONDS CHRONOGRAPH WR

"v2265 R gL qnaer

: ¥
PATEK PHILIPPE. AN EXTREMELYRAREAND IMPORTANT STAINLES

WATCH WITH MOON PHASES, 24 HOUR AND EEAPYEAR

INDICATION s i )
REF.5004A, CIRCA 2012 = | %\E 18
Movement: Manual )

Dial: Grey with black indexes ‘
Case:36.5 mm. AR
With: Stainless steel Patek Philippe deployant clasp, Patek Philippe Certificate of Origin, additional case back, setting pin, sales
tag, additional black Patek Philippe GROCODILE strap, product literature, leather portfolio, presentation box and outer packaging
Remark: In unworn condition, possibly 60 pieces made, 9 known and fresh to the market

HK$4,000,000-8,000,000 US$500,000-1,000,000

x5

¥

¥ 2266 £ RS e :
PATEK PHILIPPE. APLATI (UAL CALEND. v : RAP

Dial: Silvered
Case: 40 mm. B § 2k ‘ ; ;
With: Platinum Patek Philippe deployant clasp, Patek Philippe Ceff cate of Origin, additional solid case back,
sales tag, setting pin, product literature, leather portfolio, presentéhoﬁ box and outer packaging

Remark: In unworn condition, in-house movement by Patek Philippe; discontinued in 2018, fresh to the market

4
W

HK$1,300,000-2,600,000 US$162,500-325,000

BESE NEBFEEH KRR AR ARREFERER B5R5204P ¥92013F % WRMES
BINEE EFRIME
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PATEK PHILIPPE. ARARE 18K PINK GOLD RECTANGULAR
TOURBILLON WRISTWATCH WITH 10 DAY POWER RESERVE
REF.5101R, CIRCA 2009

Movement: Manual

Dial: Silvered

Case: 30 x 51 mm. (W x L)

With: 18k pink gold Patek Philippe buckle, Patek Philippe Certificate of Origin,
COSC Certificate, sales tag, product literature, leather portfolio, leather
holder, presentation box and outer packaging

Remark: Fresh to the market

HK$700,000-1,400,000 US$87,500-175,000

EESE T8 18K =R MPH  EleRin R 10RE) D R#7F 2Lk
5101R #92009F &) IRE S - EF R IIMDEE

v 2267
PATEK PHILIPPE. ARARE 18K WHITE GOLD
AUTOMATIC ASTRONOMICAL WRISTWATCH WITH
SKY CHART, PHASES AND ORBIT OF THE MOON
INCLUDING TIME OF MERIDIAN PASSAGE OF SIRIUS
AND OF THEMOON

CELESTIAL MODEL, REF. 5102G, CIRCA 2005

Movement: Automatic

Dial: Blue sky.chart

Case: 43 mm.

With: 18k white gold Patek Philippe buckle, Patek Philippe
Certificate of Origin, sales tag, product literature, leather
portfolio, presentation box and outer packaging

Remark: In unworn condition, fresh to the market

HK$1,200,000-2,400,000 US$150,000-300,000
RESE FH 18KASEE LA B RETER A

BB RIBRER PSR CELESTIAL B5E
5102G 920055 % MEMES - EFRIME



 AUTOMATIC "CATHEDRAL" M
PERPETUAL CALENDAR WRIS’
- MOON PHASES, 24 HOUR AND
INDICATION : ] i
REF. 5074J, CIRCA 20
Movement: Automatic =~
Dial: White
Case: 42 mm. 3 X
With: 18k gold Patek Philippe deployant clasp, Pat
solid case back, setting pin, product literature, leather portfolio, presenté"tic_)n box with
winding mechanism, additional presentation box and outer packaging b 6
Remark: Less than 100 pieces made in yellow gold, 12 known and fresh toth'e}market 4

IONHOURSTH
5TH ANNIVE

CEPTIONAL AND VERY RARE PLATINUMLIMITE

ND SECOND, MABEFORTHE
T

PATEK PHILIPPE. AN'
WRISTWATCHWITHJ
OF PATEK PHILIPPEIN 2014
REF.5275P, CIRCA 2014

+Movement: Manual
-

PING HOUR, MIN

Case: 40x47.5 mm. (WxL)
With: Platinum 175th anniversary Patek Philippe deployant clasp, Patek Philippe Certificate of Qrigin, Patek Philippe
Attestation, commemorative medal, product literature, leather portfolio, leather holder, 175th anniversary presentation box

. — S ——
T -

and outer packaging T -
Remark: In unworn condition, limited to 175 pieces, fresh to the marke

HK$2,400,000-4,800,000 US$300,000-600,000 W\

a0 BUSR5074) 0 §92007F 8 MRMES « BSNEE  EERERIMIE

HK$2,400,000-4,800,000 US$300,000-600,000

EESE SURIFETES HEBMISSTRITHE IS HRVINGE, REEEILI75K REBREESEI7EF
& - BUSR5275P {92014 F 5 RMES  SBINEE B FRIMDE
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CALENDARWRISTWATCHWITHLEAP YEARINDICATION, RETROGRADE DATE AND MOON PHASES
REF.5213G, CIRCA 2013

Movement: Automatic

Dial: White

Case: 40 mm.

With: 18k white gold Patek Philippe buckle, Patek Philippe Certificate of Origin, sales tag, setting pin, additional brown
Patek Philippe CROCODILE strap, product literature, leather portfolio, presentation box with winding mechanism and outer
packaging

Remark: Fresh to the market

HK$2,800,000-5,600,000 US$350,000-700,000

EESE FH 18K EE LR =fEFENH EFER WRAE BR 2575213G - £92013F 4 IR
MES  EEERE R

w2272 .

PATEK PHILIPPE. AN EXTREMELY RARE AND IMPORTANT PLATINUM MINUTE 5 3
REPEATING PERPETUAL CALENDARWRISTWATCH WITH TOURBILLON, e
RETROGRADE DATE, MOON PHASES, LEAP YEAR INDICATION AND BLACKDIALWITH .
BREGUET NUMERALS s,
REF.5016P-018, CIRCA 2011 o
Movement: Manual

Dial: Black with Breguet numerals

Case: 36.5 mm.

With: Platinum Patek Philippe buckle, Patek Philippe Certificate of Origin, Patek Philippe Bulletin de Precision de
Marche, additional case back, setting pin, sales tag, additional black Patek Philippe CROCODILE strap, product
literature, leather portfolio, presentation box and outer packaging

Remark: In unworn condition, fresh to the market, only known with PP Seal so far

HK$3,000,000-6,000,000 US$375,000-750,000

BESE BEERER ek =108  BEE feRiH WRABRAREET ReRBREN
F 0 BU5R5016P-018 K920 NMEFER  IRRIE &  FASNES - EFRIIME

e A e
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v 2273

PATEK PHILIPPE. AMAGNIFICENT, EXTREMELY
RARE AND HIGHLY COMPLICATED 18K PINK
GOLD DOUBLE-DIAL WRISTWATCH WITH
TWELVE COMPLICATIONS INCLUDING
"CATHEDRAL" MINUTE REPEATING,
TOURBILLON, PERPETUAL CALENDARWITH
RETROGRADE DATE, MOON AGE AND ANGULAR
MOTION, SIDEREAL TIME AND SKY CHART

SKY MOON TOURBILLON MODEL, REF. 5002R,
CIRCA 2010

Movement: Manual

Dial: White

Case: 44 mm.

With: 18k pink gold Patek Philippe buckle, Patek Philippe
Certificate of Origin, Patek Philippe Bulletin de Precision

de Marche, setting pin, product literature, leather portfolio,
presentation box and outer packaging

Remark: Possibly 25 pieces made in pink gold, 7 known and
fresh to the market

HK$10,000,000-20,000,000 US$1,250,000-2,500,000

EESE EE BTERSERME 18K EHEEN
# Bo+ T IRINAEEIE AM EEEE — RITRE  PERER -
BEE WRHE BT HERR 2ZE  SKY
MOON TOURBILLON > £25z5002R > 49201054 » fft
EHMES 2FRIIME







THE VISIONARY'’S SPECTACULAR CELLAR
SOLD TO FURTHER THE IMPACT OF
LONDON BUSINESS SCHOOL

THE ULTIMATE PRIVATE COLLECTION FEATURING
THE GREATEST BURGUNDIES PART II

Hong Kong, 21-22 May 2022

CONTACT

Michelle Chan
MichelleChan@christies.com
+852 2978 6765

GEVREY- CHAMB
12" CRU

CLOS STJACQ

e SEELATION GEvRE v cHAMBERT)

OMAINE ApMaNt o i ox

N ND ROUSSEAUPE Do vt
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; #1220 GEVREY-CHAMBERTIN FR
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CHRISTIE’S

Domaine Armand Rousseau,
Chambertin Clos de Béze 2005
6 bottles per lot

HK$150,000 - 220,000
US$19,000 - 28,000

Domaine Armand Rousseau,

Chambertin Clos de Béze 2005

1 magnum per lot

HK$70,000 - 110,000
S$$9,000 - 14,000

maine Armand Rousseau, Gevrey
pertin Clos St Jacques 2005

HIGH VALUE LOT PRE-

IF YOU ARE INTERESTED IN ANY HIGH
VALUE LOT (L.E., ALL LOTS OF OUR 20™ AND
215T CENTURY ART EVENING SALE AND IN
RESPECT OF OTHER CATEGORIES OF LOTS,
A LOT THE LOW ESTIMATE OF WHICH IS
HK$8,000,000 OR ABOVE), YOU ARE INVITED
TO COMPLETE THE HIGH VALUE LOT PRE-
REGISTRATION. PLEASE NOTE THE POINTS
BELOW IN ORDER TO ASSIST YOU WITH

THE PRE-REGISTRATION AND PAYMENT

PROCESS.

- After you have successfully registered as a bidder with
Christie’s, you should complete the High Value Lot pre-
registration before the date of sale through the Bid
Department or on the date of sale in the High Value Lot
pre-registration area.

« Unless otherwise agreed by us, you will be permitted to
bid for High Value Lots only if Christie’s has confirmed
your payment of deposit and your completion of the
High Value Lot pre-registration before the sale.

- Upon the pre-registration, you should pay a deposit
equivalent to the higher of HK$1,600,000, and 20% or
more of the aggregate of the low estimate of all lots
you intend to bid for. You will need to pay such deposit
by way of wire transfer or credit card(s) acceptable to
Christie’s for the prospective purchase(s). Please note
that Christie’'s does not accept payment from third
parties. This also applies to agents.

SERPEmELER

A IS ENER (AETE TR
Tt E MRS Z FrE NS R b
SHAE(REERBE 8,000,000 FTaibl EZiHE
&) WEMESEIHERIBEERS - AHEE
TMEEE B RARTFE  SFRUTEE
 EERRAELEERIRALE  BRNRERR
BIEEIIE IS AN E RIEE B A
BE NSRS RIacE CRINRIEaRER o

- BIEBBARAEE BRI ELTSHED
BTAERENERBER THREAEME
SBERE 0 HURIRSEAER

REGISTRATION

- If you are not successful in any bid and do not owe

Christie's or Christie's group of companies any debt, the
deposit will be refunded to you by way of wire transfer
or such other methods as determined by Christie’s.
Please make sure that you provide your bank details in
the pre-registration form. If you require payment other
than in Hong Kong dollars, we shall charge you for any
currency costs incurred and shall not be liable for any
exchange rate loss. The exchange rate as provided
to us by the bank on the date of exchange is final and
binding on you. While we will arrange to refund the
deposit to you within seven days after the date of sale,
we do not guarantee when you will receive the payment
as the timefor banks to process a fund transfer or
refund varies.

- Upon successful pre-registration, you will be given

a numbered High Value Lot paddle for identification
purpose. The auctioneer will usually only accept
bids made with the High Value Lot paddle or by its
registered bidderThis applies to saleroom, telephone
and absentee bids.

- Christie’s has the right to change the High Value Lot

pre-registration procedures and requirements from
time to time without notice.

- BE TR UIAER  RELEH

EHEAREBIREEHARE  RESASLIBE
BRRELTBREZHMSREET © i
RISTRSEECRIS IR T ZRITER S -
ERTALBTLSNE AR AREEKER
RmEEZERER  HIREERERRBE
ERERRTRE BEREAREES » WiHE
TEIRS « AR LA RREL
ARRERES » N ERITRIEESRAT
FHSEER  EHEHE T ORKEIERR
IEAEERRE

- RIDIRIETRSE B R M T ERSERER

PHETRAE R B TNRUBESNESELS
BESZERRETEE 1,600,000 o E T
PR EEMAE MEEERERZ 20% sA £ (L
BeaRE) (FRRES - AIRELEENE
SHE=HANZE - WIRERRLEA

R LIE#R - HEE— RIS
B AR AT 23R - IR
BANAERS « BEREEHRK

ETSEETREESHRNERALERER

RIREMBAIF @A

ENQUIRIES

For further details, please contact our Client
Services Department at + 852 2760 1766 or email
infoasia@christies.com.

=)
AR T RS 0 S5 + 852 2760 1766 EAARR
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CONDITIONS OF SALE - BUYING AT CHRISTIE'S

CONDITIONS OF SALE

These Conditions of Sale and the Important Notices and
Explanation of Cataloguing Practice set out the terms on
which we offer the lots listed in this catalogue for sale. By
registering to bid and/or by bidding at auction you agree
to these terms, so you should read them carefully before
doing so. You will find a glossary at the end explaining the
meaning of the words and expressions coloured in bold.

Unless we own a lot (A symbol), Christie’s acts as agent
for the seller.

A BEFORE THE SALE

1 DESCRIPTION OF LOTS

(a) Certain words used in the catalogue description
have special meanings. You can find details of these on
the page headed “Important Notices and Explanation of
Cataloguing Practice” which forms part of these terms.
You can find a key to the Symbols found next to certain
catalogue entries under the section of the catalogue
called “Symbols Used in this Catalogue”.

(b) Our description of any lot in the catalogue, any
condition report and any other statement made by us
(whether orally or in writing) about any lot, including
about its nature or condition, artist, period, materials,
approximate dimensions or provenance are our opinion
and not to be relied upon as a statement of fact. We do
not carry out in-depth research of the sort carried out by
professional historians and scholars. All dimensions and
weights are approximate only.

2 OUR RESPONSIBILITY FOR OUR
DESCRIPTION OF LOTS

We do not provide any guarantee in relation to the nature
of a lot apart from our authenticity warranty contained
in paragraph E2 and to the extent provided in paragraph |
below.

3 CONDITION

(a) The condition of lots sold in our auctions can vary
widely due to factors such as age, previous damage,
restoration, repair and wear and tear. Their nature means
that they will rarely be in perfect condition. Lots are sold
“as is” in the condition they are in at the time of the sale,
without any representation or warranty or assumption of
liability of any kind as to condition by Christie's or by the
seller.

(b) Any reference to condition in a catalogue entry
or in a condition report will not amount to a full
description of condition, and images may not show a lot
clearly. Colours and shades may look different in print
or on screen to how they look on physical inspection.
Condition reports may be available to help you evaluate
the condition of a lot. Condition reports are provided
free of charge as a convenience to our buyers and are for
guidance only. They offer our opinion but they may not
refer to all faults, inherent defects, restoration, alteration
or adaptation because our staff are not professional
restorers or conservators. For that reason they are not
an alternative to examining a lot in person or taking your
own professional advice. It is your responsibility to ensure
that you have requested, received and considered any
condition report.

4 VIEWING LOTS PRE-AUCTION

(a) If you are planning to bid on a lot, you should inspect
it personally or through a knowledgeable representative
before you make a bid to make sure that you accept the
description and its condition. We recommend you get
your own advice from a restorer or other professional
adviser.

(b) Pre-auction viewings are open to the public free
of charge. Our specialists may be available to answer
questions at pre-auction viewings or by appointment.

5 ESTIMATES

Estimates are based on the condition, rarity, quality
and provenance of the lots and on prices recently paid
at auction for similar property. Estimates can change.
Neither you, nor anyone else, may rely on any estimates
as a prediction or guarantee of the actual selling price
of a lot or its value for any other purpose. Estimates
do not include the buyer’s premium or any applicable
taxes. Estimates may be shown in different currencies
from that of the saleroom for guidance only. The rate of
exchange used in our printed catalogues is fixed at the
latest practical date prior to the printing of the catalogue
and may have changed by the time of our sale.

6 WITHDRAWAL

Christie’s may, at its option, withdraw any lot at any time
prior to or during the sale of the lot. Christie’s has no
liability to you for any decision to withdraw.

7 JEWELLERY

(a) Coloured gemstones (such as rubies, sapphires
and emeralds) may have been treated to improve their
look, through methods such as heating and oiling. These
methods are accepted by the international jewellery trade
but may make the gemstone less strong and/or require
special care over time.

(b) All types of gemstones may have been improved by
some method. You may request a gemmological report
for any item which does not have a report if the request
is made to us at least three weeks before the date of the
auction and you pay the fee for the report.

(c) We do not obtain a gemmological report for
every gemstone sold in our auctions. Where we do get
gemmological reports from internationally accepted
gemmological laboratories, such reports will be described
in the catalogue. Reports from American gemmological
laboratories will describe any improvement or treatment
to the gemstone. Reports from European gemmological
laboratories will describe any improvement or treatment
only if we request that they do so, but will confirm when
no improvement or treatment has been made. Because
of differences in approach and technology, laboratories
may not agree whether a particular gemstone has been
treated, the amount of treatment or whether treatment
is permanent. The gemmological laboratories will only
report on the improvements or treatments known to the
laboratories at the date of the report.

(d) For jewellery sales, estimates are based on the
information in any gemmological report or, if no report
is available, assume that the gemstones may have been
treated or enhanced.

8 WATCHES & CLOCKS

(a) Almost all clocks and watches are repaired in their
lifetime and may include parts which are not original. We
do not give a warranty that any individual component part
of any watch or clock is authentic. Watchbands described
as “associated” are not part of the original watch and may
not be authentic. Clocks may be sold without pendulums,
weights or keys.

(b) As collectors’ watches and clocks often have very fine
and complex mechanisms, a general service, change of
battery or further repair work may be necessary, for which
you are responsible. We do not give a warranty that any
watch or clock is in good working order. Certificates are
not available unless described in the catalogue.

(c) Most watches have been opened to find out the
type and quality of movement. For that reason, watches
with water resistant cases may not be waterproof and
we recommend you have them checked by a competent
watchmaker before use.

Important information about the sale, transport and
shipping of watches and watchbands can be found in
paragraph H2(f).

B REGISTERING TO BID

1 NEW BIDDERS

(a) If this is your first time bidding at Christie’s or you
are a returning bidder who has not bought anything from
any of our salerooms within the last two years you must
register at least 48 hours before an auction to give us
enough time to process and approve your registration.
We may, at our option, decline to permit you to register as
a bidder. You will be asked for the following:

(i) for individuals: Photo identification (driving licence,
national identity card or passport) and, if not shown
on the ID document, proof of your current address (for
example, a current utility bill or bank statement);

(i) for corporate clients: Your Certificate of Incorporation
or equivalent document(s) showing your name and
registered address, photo ID copy of the authorized bidder,
letter of authorization duly signed by legal representative
and, where applicable, chopped with company stamp
and together with documentary proof of directors and
beneficial owners;

(iii) for trusts, partnerships, offshore companies and
other business structures, please contact us in advance
to discuss our requirements.

(b) We may also ask you to give us a financial reference
and/or a deposit as a condition of allowing you to bid. For
help, please contact our Client Services Department on
+852 2760 1766.

2 RETURNING BIDDERS

We may at our option ask you for current identification as
described in paragraph Bi(a) above, a financial reference or
a deposit as a condition of allowing you to bid. If you have
not bought anything from any of our salerooms in the last
two years or if you want to spend more than on previous
occasions, please contact our Bids Department on +852
2978 9910 or email to bidsasia@christies.com.

3 IF YOU FAIL TO PROVIDE THE RIGHT
DOCUMENTS

If in our opinion you do not satisfy our bidder identification
and registration procedures including, but not limited
to completing any anti-money laundering and/or anti-
terrorism financing checks we may require to our
satisfaction, we may refuse to register you to bid, and if you
make a successful bid, we may cancel the contract for sale
between you and the seller. Christie’s may, at its option,
specify the type of photo identification it will accept, for
the purposes of bidder identification and registration
procedures.

4 BIDDING ON BEHALF OF ANOTHER PERSON
(a) As authorised bidder: If you are bidding on behalf
of another person, that person will need to complete the
registration requirements above before you can bid, and
supply a signed letter authorising you to bid for him/her.
(b) As agent for an undisclosed principal: If you are
bidding as an agent for an undisclosed principal (the
ultimate buyer(s)), you accept personal liability to pay
the purchase price and all other sums due. Further, you
warrant that:

(i) you have conducted appropriate customer due
diligence on the ultimate buyer(s) of the lot(s) in
accordance with any and all applicable anti-money
laundering and sanctions laws, consent to us relying
on this due diligence, and you will retain for a period of
not less than 5 years the documentation and records
evidencing the due diligence;

(i) you will make such documentation and records
evidencing your due diligence promptly available for
immediate inspection by an independent third-party
auditor upon our written request to do so. We will not
disclose such documentation and records to any third-
parties unless (1) it is already in the public domain, (2) it is
required to be disclosed by law, or (3) it is in accordance
with anti-money laundering laws;

(iii) the arrangements between you and the ultimate
buyer(s) are not designed to facilitate tax crimes;

(iv) you do not know, and have no reason to suspect,
that the funds used for settlement are connected with,
the proceeds of any criminal activity or that the ultimate
buyer(s) are under investigation, charged with or convicted
of money laundering, terrorist activities or other money
laundering predicate crimes.

A bidder accepts personal liability to pay the purchase
price and all other sums due unless it has been agreed
in writing with Christie’s before commencement of the
auction that the bidder is acting as an agent on behalf
of a named third party acceptable to Christie’s and that
Christie’'s will only seek payment from the named third
party.

5 BIDDING IN PERSON

If you wish to bid in the saleroom you must register for
a numbered bidding paddle at least 30 minutes before
the auction. For help, please contact the Client Services
Department on +852 2760 1766.

6 BIDDING SERVICES

The bidding services described below are a free service
offered as a convenience to our clients and Christie's
is not responsible for any error (human or otherwise),
omission or breakdown in providing these services.

(A) PHONE BIDS

Your request for this service must be made no later than
24 hours prior to the auction and may also be made on
the Christie's WeChat Mini Program. We will accept
bids by telephone for lots only if our staff are available
to take the bids. Telephone bids cannot be accepted for
lots estimated below HK$30,000. If you need to bid in
a language other than in English, you must arrange this
well before the auction. We may record telephone bids.
By bidding on the telephone, you are agreeing to us
recording your conversations. You also agree that your
telephone bids are governed by these Conditions of Sale.
(B) INTERNET BIDS ON CHRISTIE'S LIVE™

For certain auctions we will accept bids over the Internet.
To learn more, please visit https://www.christies.com/
auctions/christies-live-on-mobile. You should register at
least 24 hours in advance of the sale in order to bid online
with Christie’s LIVE™. As well as these Conditions of Sale,
internet bids are governed by the Christie’s LIVE™ terms of
use which are available on https://www.christies.com/
LiveBidding/OnlineTermsOfUse.aspx.

(C) WRITTEN BIDS

You can find a Written Bid Form at the back of our
catalogues, at any Christie’s office or by choosing the sale
and viewing the lots online at www.christies.com or on
the Christie's WeChat Mini Program. We must receive
your completed Written Bid Form at least 24 hours before
the auction. Bids must be placed in the currency of the
saleroom. The auctioneer will take reasonable steps to
carry out written bids at the lowest possible price, taking
into account the reserve. If you make a written bid on a
lot which does not have a reserve and there is no higher
bid than yours, we will bid on your behalf at around 50%
of the low estimate or, if lower, the amount of your bid.
If we receive written bids on a lot for identical amounts,
and at the auction these are the highest bids on the lot,
we will sell the lot to the bidder whose written bid we
received first.

C CONDUCTING THE SALE

1 WHO CAN ENTER THE AUCTION

We may, at our option, refuse admission to our premises
or decline to permit participation in any auction or to
reject any bid.

2 RESERVES

Unless otherwise indicated, all lots are subject to a
reserve. We identify lots that are offered without reserve
with the symbol « next to the lot number. The reserve
cannot be more than the lot’s low estimate.

3 AUCTIONEER'S DISCRETION

The auctioneer can at his sole option:

(a) refuse any bid;

(b) move the bidding backwards or forwards in any way
he or she may decide, or change the order of the lots;

(c) withdraw any lot;

(d) divide any lot or combine any two or more lots;

(e) reopen or continue the bidding even after the
hammer has fallen; and

(f) in the case of error or dispute related to bidding
and whether during or after the auction, continue the
bidding, determine the successful bidder, cancel the sale
of the lot, or reoffer and resell any lot. If you believe that
the auctioneer has accepted the successful bid in error,
you must provide a written notice detailing your claim
within 3 business days of the date of the auction. The
auctioneer will consider such claim in good faith. If the
auctioneer, in the exercise of his or her discretion under
this paragraph, decides after the auction is complete, to
cancel the sale of a lot, or reoffer and resell a lot, he or she
will notify the successful bidder no later than by the end of
the 7th calendar day following the date of the auction. The
auctioneer's decision in exercise of this discretion is final.
This paragraph does not in any way prejudice Christie's
ability to cancel the sale of a lot under any other applicable
provision of these Conditions of Sale, including the rights
of cancellation set forth in sections B(3), E(2)(i), F(4) and
JQ).

4 BIDDING

The auctioneer accepts bids from:

(a) bidders in the saleroom;

(b) telephone bidders, and internet bidders through
‘Christie’s LIVE™ (as shown above in Section B6); and

(c) written bids (also known as absentee bids or
commission bids) left with us by a bidder before the
auction.

5 BIDDING ON BEHALF OF THE SELLER

The auctioneer may, at his or her sole option, bid on
behalf of the seller up to but not including the amount
of the reserve either by making consecutive bids or by
making bids in response to other bidders. The auctioneer
will not identify these as bids made on behalf of the seller
and will not make any bid on behalf of the seller at or
above the reserve. If lots are offered without reserve, the
auctioneer will generally decide to open the bidding at
50% of the low estimate for the lot. If no bid is made at
that level, the auctioneer may decide to go backwards at
his or her sole option until a bid is made, and then continue
up from that amount. In the event that there are no bids on
alot, the auctioneer may deem such lot unsold.

6 BID INCREMENTS

Bidding generally starts below the low estimate and
increases in steps (bid increments). The auctioneer will
decide at his or her sole option where the bidding should
start and the bid increments. The usual bid increments
are shown for guidance only on the Written Bid Form at
the back of this catalogue.

7 CURRENCY CONVERTER

The saleroom video screens, and Christie’s LIVE™and
Christie’s website may show bids in some other major
currencies from that of the saleroom. Any conversion is
for guidance only and we cannot be bound by any rate of
exchange used by Christie’s. Christie's is not responsible
for any error (human or otherwise), omission or breakdown
in providing these services.

8 SUCCESSFUL BIDS

Unless the auctioneer decides to use his or her discretion
as set out in paragraph C3 above, when the auctioneer’s
hammer strikes, we have accepted the last bid. This means
a contract for sale has been formed between the seller and
the successful bidder. We will issue an invoice only to the
registered bidder who made the successful bid. While we
send out invoices by post and/or email after the auction,
we do not accept responsibility for telling you whether or
not your bid was successful. If you have bid by written bid,
you should contact us by telephone or in person as soon
as possible after the auction to get details of the outcome
of your bid to avoid having to pay unnecessary storage
charges.

9 LOCAL BIDDING LAWS

You agree that when bidding in any of our sales that you
will strictly comply with all local laws and regulations in
force at the time of the sale for the relevant sale site.

D THEBUYER’'S PREMIUM, TAXES

1 THE BUYER'S PREMIUM

In addition to the hammer price, the successful bidder
agrees to pay us a buyer’s premium on the hammer
price of each lot sold. On all lots we charge 26% of the
hammer price up to and including HK$7,500,000, 20%
on that part of the hammer price over HK$7,500,000
and up to and including HK$50,000,000, and 14.5% of
that part of the hammer price above HK$50,000,000.

2 TAXES

The successful bidder is responsible for any applicable
tax including any VAT, sales or compensating use tax
or equivalent tax wherever such taxes may arise on
the hammer price and the buyer’s premium. It is the
buyer's responsibility to ascertain and pay all taxes due.
In all circumstances Hong Kong law takes precedence.
Christie’s recommends you obtain your own independent
tax advice.

For lots Christie’s ships to the United States, a state
sales or use tax may be due on the hammer price,
buyer’s premium and/or any other charges related to
the lot, regardless of the nationality or citizenship of the
purchaser. Christie’s will collect sales tax where legally
required. The applicable sales tax rate will be determined
based upon the state, county, or locale to which the
lot will be shipped. Successful bidders claiming an
exemption from sales tax must provide appropriate
documentation to Christie’s prior to the release of the lot.
For shipments to those states for which Christie’s is not
required to collect sales tax, a successful bidder may be
required to remit use tax to that state's taxing authorities.
Christie's recommends you obtain your own independent
tax advice with further questions.

E WARRANTIES

1 SELLER'S WARRANTIES

For each lot, the seller gives a warranty that the seller:

(a) is the owner of the lot or a joint owner of the lot
acting with the permission of the other co-owners or, if
the seller is not the owner or a joint owner of the lot, has
the permission of the owner to sell the lot, or the right to
do so in law; and

(b) has the right to transfer ownership of the lot to the
buyer without any restrictions or claims by anyone else.

If either of the above warranties are incorrect, the seller
shall not have to pay more than the purchase price
(as defined in paragraph Fi(a) below) paid by you to us.
The seller will not be responsible to you for any reason
for loss of profits or business, expected savings, loss of
opportunity or interest, costs, damages, other damages
or expenses. The seller gives no warranty in relation
to any lot other than as set out above and, as far as the
seller is allowed by law, all warranties from the seller to
you, and all other obligations upon the seller which may
be added to this agreement by law, are excluded.

2 OUR AUTHENTICITY WARRANTY

We warrant, subject to the terms below, that the lots in
our sales are L] (our “autt ity warranty”). If,
within 5 years of the date of the auction, you give notice
to us that your lot is not authentic, subject to the terms
below, we will refund the purchase price paid by you.
The meaning of authentic can be found in the glossary
at the end of these Conditions of Sale. The terms of the
authenticity warranty are as follows:

(a) It will be honoured for claims notified within a period
of 5 years from the date of the auction. After such time,
we will not be obligated to honour the authenticity
warranty.

(b) Itis given only for information shown in UPPERCASE
type in the first line of the catalogue description (the
“Heading"). It does not apply to any information other
than in the Heading, even if shown in UPPERCASE type.
(c) The authenticity warranty does not apply to
any Heading or part of a Heading which is qualified.
Qualified means limited by a clarification in a lot's
catalogue description or by the use in a Heading of
one of the terms listed in the section titled Qualified
Headings on the page of the catalogue headed
“Important Notices and Explanation of Cataloguing
Practice”. For example, use of the term "ATTRIBUTED
TO...." in a Heading means that the lot is in Christie’s
opinion probably a work by the named artist but no
warranty is provided that the lot is the work of the named
artist. Please read the full list of Qualified Headings and
alot’s full catalogue description before bidding.

(d) The authenticity warranty applies to the Heading
as amended by any Saleroom Notice.

(e) The authenticity warranty does not apply where
scholarship has developed since the auction leading to
a change in generally accepted opinion. Further it does
not apply if the Heading either matched the generally
accepted opinion of experts at the date of the sale or
drew attention to any conflict of opinion.

(f)  The authenticity warranty does not apply if the lot
can only be shown not to be authentic by a scientific
process which, on the date we published the catalogue,
was not available or generally accepted for use, or which
was unreasonably expensive or impractical, or which was
likely to have damaged the lot.

(g) The benefit of the authenticity warranty is only
available to the original buyer shown on the invoice
for the lot issued at the time of the sale and only if, on
the date of the notice of claim, the original buyer is the
full owner of the lot and the lot is free from any claim,
interest or restriction by anyone else. The benefit of this
authenticity warranty may not be transferred to anyone
else.

(h) In order to claim under the authenticity warranty
you must:

(i) give us written notice of your claim within 5 years of
the date of the auction. We may require full details and
supporting evidence of any such claim;

(i) at Christie's option, we may require you to provide
the written opinions of two recognized experts in the
field of the lot mutually agreed by you and us in advance
confirming that the lot is not authentic. If we have any
doubts, we reserve the right to obtain additional opinions
at our expense; and

(iii) return the lot at your expense to the saleroom from
which you bought it in the condition it was in at the time
of sale.

(i) Your only right under this authenticity warranty is
to cancel the sale and receive a refund of the purchase
price paid by you to us. We will not, in any circumstances,
be required to pay you more than the purchase price nor
will we be liable for any loss of profits or business, loss of
opportunity or value, expected savings or interest, costs,
damages, other damages or expenses.

(j) Books. Where the lot is a book, we give an additional
warranty for 14 days from the date of the sale that if on
collation any lot is defective in text or illustration, we will
refund your purchase price, subject to the following
terms:

(a) This additional warranty does not apply to:

(i) the absence of blanks, half titles, tissue guards or
advertisements, damage in respect of bindings, stains,
spotting, marginal tears or other defects not affecting
completeness of the text or illustration;

(i) drawings, autographs, letters or manuscripts, signed
photographs, music, atlases, maps or periodicals;

(iii) books not identified by title;

(iv) lots sold without a printed estimate;

(v) books which are described in the catalogue as sold
not subject to return; or

(vi) defects stated in any condition report or announced
at the time of sale.
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(b) To make a claim under this paragraph you must give
written details of the defect and return the lot to the sale
room at which you bought it in the same condition as at
the time of sale, within 14 days of the date of the sale.

(k) South East Asian Modern and Contemporary Art
and Chinese Calligraphy and Painting.

In these categories, the authenticity warranty does not
apply because current scholarship does not permit the
making of definitive statements. Christie’'s does, however,
agree to cancel a sale in either of these two categories of
art where it has been proven the lot is a forgery. Christie’s
will refund to the original buyer the purchase price in
accordance with the terms of Christie’'s authenticity
warranty, provided that the original buyer gives us
written notice of the claim within twelve (12) months of
the date of the auction. We may require full details and
supporting evidence of any such claim. Such evidence
must be satisfactory to us that the lot is a forgery in
accordance with paragraph E2(h)(ii) above and the lot
must be returned to us in accordance with E2h(iii) above.
Paragraphs E2(b), (c), (d), (e), (f) and (g) and (i) also apply to
a claim under these categories.

(I) Chinese, Japanese and Korean artefacts (excluding
Chinese, Japanese and Korean calligraphy, paintings,
prints, drawings and jewellery).

In these categories, paragraph E2 (b) - (e) above shall be
amended so that where no maker or artist is identified, the
authenticity warranty is given not only for the Heading
but also for information regarding date or period shown
in UPPERCASE type in the second line of the catalogue
description (the “Subheading”). Accordingly, all references
to the Heading in paragraph E2 (b) - (e) above shall be read
as references to both the Heading and the Subheadil

F PAYMENT

1 HOW TO PAY

(a) Immediately following the auction, you must pay the
purchase price being:

(i) the hammer price; and

(i) the buyer’s premium; and

(iii) any duties, goods, sales, use, compensating or
service tax.

Payment is due no later than by the end of the 7th
calendar day following the date of the auction (the “due
date”).

(b) We will only accept payment from the registered
bidder. Once issued, we cannot change the buyer's name
on an invoice or re-issue the invoice in a different name.
You must pay immediately even if you want to export the
lot and you need an export licence.

(c) You must pay for lots bought at Christie's in Hong
Kong in the currency stated on the invoice in one of the
following ways:

(i) Christie's is pleased to offer clients the option of
viewing invoices, paying and arranging shipping online
through MyChristie’s. To log in, or if you have yet to create
an online account, please go to: www.christies.com/
MyChristies. While this service is available for most
lots, payment and shipping must be arranged offline for
some items. Please contact Post-Sale Services directly to
coordinate.

(ii)  Wire transfer

You must make payments to:

HSBC

Head Office

1Queen’s Road, Central, Hong Kong

Bank code: 004

Account No. 062-305438-001

Account Name: Christie’s Hong Kong Limited
SWIFT: HSBCHKHHHKH

(iii) Credit Card.

We accept most major credit cards subject to certain
conditions. We accept payments in person by credit card
up to HK$1,000,000 per auction sale although conditions
and restrictions apply. China Union Pay is accepted with
no limits on amounts. To make a ‘cardholder not present’
(CNP) payment, we accept payment up to HK$1,000,000
per auction sale. CNP payments cannot be accepted by all
salerooms and are subject to certain restrictions. Details
of the conditions and restrictions applicable to credit
card payments are available from our Post-Sale Services
Department, whose details are set out in paragraph (d)
below.

(iv) Cash

We accept cash subject to a maximum of HKD80,000 per
buyer per year at our Post-Sale Services Department only
(subject to conditions).

(v) Banker’s draft

You must make these payable to Christie’'s Hong Kong
Limited and there may be conditions.

(vi) Cheque

You must make cheques payable to Christie’s Hong Kong
Limited. Cheques must be from accounts in Hong Kong
dollar from a Hong Kong bank.

(d) You must quote the sale number, your invoice number
and client number when making a payment. All payments
sent by post must be sent to: Christie’s, Post-Sale Services
Department, 22nd Floor Alexandra House, 18 Chater Road,
Central, Hong Kong.

(e) For more information please contact our Post-Sale
Services Department by phone on +852 2760 1766 or
email to postsaleasia@christies.com.

2 TRANSFERRING OWNERSHIP TO YOU

You will not own the lot and ownership of the lot will not
pass to you until we have received full and clear payment of
the purchase price, even in circumstances where we have
released the lot to the buyer.

3 TRANSFERRING RISK TO YOU

The risk in and responsibility for the lot will transfer to
you from whichever is the earlier of the following:

(a) When you collect the lot; or

(b) At the end of the 30th day following the date of the
auction, even if you have not collected the lot by this date.

4  WHAT HAPPENS IF YOU DO NOT PAY

(a) If you fail to pay us the purchase price in full by the
due date, we will be entitled to do one or more of the
following (as well as enforce our rights under paragraph
F5 and any other rights or remedies we have by law):

(i) to charge interest from the due date at a rate of 7%
a year above the 3-month HIBOR rate from time to time
on the unpaid amount due;

(i) we can cancel the sale of the lot. If we do this, we may
sell the lot again, publically or privately on such terms we
shall think necessary or appropriate, in which case you
must pay us any shortfall between the purchase price and
the proceeds from the resale. You must also pay all costs,
expenses, losses, damages and legal fees we have to pay or
may suffer and any shortfall in the seller's commission on
the resale;

(iii) we can pay the seller an amount up to the net
proceeds payable in respect of the amount bid by your
default in which case you acknowledge and understand
that Christie’s will have all of the rights of the seller to
pursue you for such amounts;

(iv) we can hold you legally responsible for the purchase
price and may begin legal proceedings to recover it
together with other losses, interest, legal fees and costs
as far as we are allowed by law;

(v) we can take what you owe us from any amounts
which we or any company in the Christie’s Group may
owe you (including any deposit or other part-payment
which you have paid to us);

(vi) we can, at our option, reveal your identity and contact
details to the seller;

(vii) we can reject at any future auction any bids made
by you or on your behalf or to obtain a deposit from you
before accepting any bids;

(vii) to exercise all the rights and remedies of a person
holding security over any property in our possession
owned by you, whether by way of pledge, security interest
or in any other way as permitted by the law of the place
where such property is located. You will be deemed to
have granted such security to us and we may retain such
property as collateral security for your obligations to us;
and

(ix) we can take any other action we see necessary or
appropriate.

(b) If you owe money to us or to another Christie's
Group company, we can use any amount you do pay,
including any deposit or other part-payment you have
made to us, or which we owe you, to pay off any amount
you owe to us or another Christie’s Group company for
any transaction.

(c) If you make payment in full after the due date, and
we choose to accept such payment we may charge
you storage and transport costs from the date that is
31 calendar days following the auction in accordance
with paragraphs G(c)(i) and (ii). In such circumstances
paragraph G(c)(iv) shall apply.

5 KEEPING YOUR PROPERTY

If you owe money to us or to another Christie’s Group
company, as well as the rights set out in F4 above, we can
use or deal with any of your property we hold or which is
held by another Christie’s Group company in any way we
are allowed to by law. We will only release your property
to you after you pay us or the relevant Christie’s Group
company in full for what you owe. However, if we choose,
we can also sell your property in any way we think

appropriate. We will use the proceeds of the sale against
any amounts you owe us and we will pay any amount left
from that sale to you. If there is a shortfall, you must pay
us any difference between the amount we have received
from the sale and the amount you owe us.

G WATCHES COLLECTION AND STORAGE

(a) We ask that you collect purchased lots promptly
following the auction (but note that you may not collect
any lot until you have made full and clear payment of
all amounts due to us).

(b) For information on collecting lots, please contact
Christie’s Post-Sale Services Department on +852 2760
1766 / Email: postsaleasia@christies.com

(c) If you do not collect any lot promptly following the
auction we can, at our option, remove the lot to another
Christie’s location or an affiliate or third party warehouse.
(d) If you do not collect a lot by the end of the 30th day
following the date of the auction, unless otherwise agreed
in writing:

(i)  we will charge you storage costs from that date.

(i) we can, at our option, move the lot to or within
an affiliate or third party warehouse and charge you
transport costs and administrative fees for doing so.

(i) we may sell the lot in any commercially reasonable
way we think appropriate.

(iv) the storage terms which can be found at www.
christies.com/storage shall apply.

(v) Nothing in this paragraph is intended to limit our
rights under paragraph F4.

H TRANSPORT AND SHIPPING

1 TRANSPORT AND SHIPPING

We will enclose a transport and shipping form with each
invoice sent to you. You must make all transport and
shipping arrangements. However, we can arrange to pack,
transport and ship your property if you ask us to and pay
the costs of doing so. We recommend that you ask us for
an estimate, especially for any large items or items of high
value that need professional packing before you bid. We
may also suggest other handlers, packers, transporters
or experts if you ask us to do so. For more information,
please contact Christie’s Post-Sale Services Department
on +852 2760 1766 or email to postsaleasia@christies.
com. We will take reasonable care when we are handling,
packing, transporting and shipping a lot. However, if we
recommend another company for any of these purposes,
we are not responsible for their acts, failure to act or
neglect.

2 EXPORT AND IMPORT

Any lot sold at auction may be affected by laws on
exports from the country in which it is sold and the import
restrictions of other countries. Many countries require
a declaration of export for property leaving the country
and/or an import declaration on entry of property into the
country. Local laws may prevent you from importing a lot
or may prevent you selling a lot in the country you import
itinto.

We will not be obliged to cancel your purchase and refund
the purchase price if your lot may not be exported,
imported or it is seized for any reason by a government
authority. Itis your responsibility to determine and satisfy
the requirements of any applicable laws or regulations
relating to the export or import of any lot you purchase.
(@) You alone are responsible for getting advice about and
meeting the requirements of any laws or regulations which
apply to exporting or importing any lot prior to bidding. If
you are refused a licence or there is a delay in getting one,
you must still pay us in full for the lot. We may be able
to help you apply for the appropriate licences if you ask
us to and pay our fee for doing so. However, we cannot
guarantee that you will get one. For more information,
please contact Christie’s Post-Sale Services Department
on +852 2760 1766 or email to postsaleasia@christies.
com.

(b) You alone are responsible for any applicable taxes,
tariffs or other government-imposed charges relating
to the export or import of the lot. If Christie's exports or
imports the lot on your behalf, and if Christie’s pays these
applicable taxes, tariffs or other government-imposed
charges, you agree to refund that amount to Christie’s.

(c) Lots made of protected species

Lots made of or including (regardless of the percentage)
endangered and other protected species of wildlife are
marked with the symbol ~ in the catalogue. This material
includes, among other things, ivory, tortoiseshell, crocodile
skin, rhinoceros horn, whalebone certain species of coral,
and rosewood. You should check the relevant customs laws
and regulations before bidding on any lot containing wildlife
material if you plan to import the lot into another country.

Several countries refuse to allow you to import property
containing these materials, and some other countries
require a licence from the relevant regulatory agencies in
the countries of exportation as well as importation. In some
cases, the lot can only be shipped with an independent
scientific confirmation of species and/or age and you will
need to obtain these at your own cost. If a lot contains
elephant ivory, or any other wildlife material that could be
confused with elephant ivory, (for example, mammoth ivory,
walrus ivory, helmeted hornbill ivory) please see further
important information in paragraph (c) if you are proposing
to import the lot into the USA. We will not be obliged to
cancel your purchase and refund the purchase price if
your lot may not be exported, imported or it is seized for any
reason by a government authority. It is your responsibility
to determine and satisfy the requirements of any applicable
laws or regulations relating to the export or import of
property containing such protected or regulated material.
(d) US import ban on African elephant ivory

The USA prohibits the import of ivory from the African
elephant. Any lot containing elephant ivory or other wildlife
material that could be easily confused with elephant ivory
(for example, mammoth ivory, walrus ivory, helmeted
hornbill ivory) can only be imported into the US with
results of a rigorous scientific test acceptable to Fish &
Wildlife, which confirms that the material is not African
elephant ivory. Where we have conducted such rigorous
scientific testing on a lot prior to sale, we will make this
clear in the lot description. In all other cases, we cannot
confirm whether a lot contains African elephant ivory, and
you will buy that lot at your own risk and be responsible
for any scientific test or other reports required for import
into the USA at your own cost. If such scientific test is
inconclusive or confirms the material is from the African
elephant, we will not be obliged to cancel your purchase
and refund the purchase price.

(e) Lots of Iranian origin

Some countries prohibit or restrict the purchase and/
or import of Iranian-origin “works of conventional
craftsmanship” (works that are not by a recognized
artist and/or that have a function, for example: carpets,
bowls, ewers, tiles, ornamental boxes). For example, the
USA prohibits the import of this type of property and
its purchase by US persons (wherever located). Other
countries, such as Canada, only permit the import of this
property in certain circumstances. As a convenience to
buyers, Christie's indicates under the title of a lot if the
lot originates from Iran (Persia). It is your responsibility to
ensure you do not bid on or import a let in contravention of
the sanctions or trade embargoes that apply to you.

(f) Gold

Gold of less than 18ct does not qualify in all countries as ‘gold"
and may be refused import into those countries as ‘gold’.

(9) Watches

Many of the watches offered for sale in this catalogue are
pictured with straps made of endangered or protected
animal materials such as alligator or crocodile. These lots
are marked with the symbol W in the catalogue. These
endangered species straps are shown for display purposes
only and are not for sale. Christie’s will remove and retain
the strap prior to shipment from the sale site. At some sale
sites, Christie’s may, at its discretion, make the displayed
endangered species strap available to the buyer of the
lot free of charge if collected in person from the sale site
within 1 year of the date of the sale. Please check with the
department for details on a particular lot.

For all symbols and other markings referred to in
paragraph H2, please note that lots are marked as a
convenience to you, but we do not accept liability for
errors or for failing to mark lots.

I  OURLIABILITY TO YOU

(a) We give no warranty in relation to any statement
made, or information given, by us or our representatives
or employees, about any lot other than as set out in the
authenticity warranty and, as far as we are allowed by law,
all warranties and other terms which may be added to this
agreement by law are excluded. The seller's warranties
contained in paragraph E1 are their own and we do not have
any liability to you in relation to those warranties.

(b) (i) We are not responsible to you for any reason
(whether for breaking this agreement or any other matter
relating to your purchase of, or bid for, any lot) other than
in the event of fraud or fraudulent misrepresentation by
us or other than as expressly set out in these conditions
of sale; and

(i) We do not give any representation, warranty or
guarantee or assume any liability of any kind in respect
of any lot with regard to merchantability, fitness for a
particular purpose, description, size, quality, condition,
attribution, authenticity, rarity, importance, medium,

provenance, exhibition history, literature, or historical
relevance.

Except as required by local law, any warranty of any kind
is excluded by this paragraph.

(c) In particular, please be aware that our written and
telephone bidding services, Christie’s LIVE™, condition
reports, currency converter and saleroom video screens
are free services and we are not responsible to you for
any error (human or otherwise), omission, breakdown, or
delay, unavailability, suspension or termination of any of
these services.

(d) We have no responsibility to any person other than
a buyer in connection with the purchase of any lot.

(e) If,in spite of the terms in paragraphs (a) to (d) or E2(i)
above, we are found to be liable to you for any reason, we
shall not have to pay more than the purchase price paid
by you to us. We will not be responsible to you for any
reason for loss of profits or business, loss of opportunity
or value, expected savings or interest, costs, damages, or
expenses.

J OTHERTERMS

1 OURABILITY TO CANCEL

In addition to the other rights of cancellation contained
in this agreement, we can cancel a sale of a lot if we
reasonably believe that completing the transaction is, or
may be, unlawful or that the sale places us or the seller
under any liability to anyone else or may damage our
reputation.

2 RECORDINGS

We may videotape and record proceedings at any auction.
We will keep any personal information confidential, except
to the extent disclosure is required by law. However, we
may, through this process, use or share these recordings
with another Christie’s Group company and marketing
partners to analyse our customers and to help us to tailor
our services for buyers. If you do not want to be videotaped,
you may make arrangements to make a telephone or
written bid or bid on Christie’s LIVE™ instead. Unless
we agree otherwise in writing, you may not videotape or
record proceedings at any auction.

3 COPYRIGHT

We own the copyright in all images, illustrations and
written material produced by or for us relating to a
lot (including the contents of our catalogues unless
otherwise noted in the catalogue). You cannot use them
without our prior written permission. We do not offer
any guarantee that you will gain any copyright or other
reproduction rights to the lot.

4 ENFORCING THIS AGREEMENT

If a court finds that any part of this agreement is not
valid or is illegal or impossible to enforce, that part of the
agreement will be treated as being deleted and the rest
of this agreement will not be affected.

5 TRANSFERRING YOUR RIGHTS AND
RESPONSIBILITIES

You may not grant a security over or transfer your rights
or responsibilities under these terms on the contract
of sale with the buyer unless we have given our written
permission. This agreement will be binding on your
successors or estate and anyone who takes over your
rights and responsibilities.

6 TRANSLATIONS

If we have provided a translation of this agreement, we will
use the English version in deciding any issues or disputes
which arise under this agreement.

7 PERSONAL INFORMATION

We will hold and process your personal information and
may pass it to another Christie’s Group company for
use as described in, and in line with, our privacy policy at
www.christies.com. If you are a resident of California
you can see a copy of our California Consumer Privacy
Act statement at https://www.christies.com/about-us/
contact/ccpa.

8 WAIVER

No failure or delay to exercise any right or remedy
provided under these Conditions of Sale shall constitute
a waiver of that or any other right or remedy, nor shall it
prevent or restrict the further exercise of that or any other
right or remedy. No single or partial exercise of such right
or remedy shall prevent or restrict the further exercise of
that or any other right or remedy.

9 LAW AND DISPUTES
The rights and obligations of the parties with respect to
these Conditions of Sale, the conduct of the auction and

any matters connected with any of the foregoing shall
be governed and interpreted by the Hong Kong laws.
By bidding at auction, whether present in person or by
agent, by written bid, telephone or other means, the buyer
shall be deemed to have accepted these Conditions and
submitted, for the benefit of Christie’s, to the exclusive
jurisdiction of the Hong Kong courts, and also accepted
that Christie’s also has the right to pursue remedies in
any other jurisdiction in order to recover any outstanding
sums due from the buyer.

10 REPORTING ON WWW.CHRISTIES.COM
Details of all lots sold by us, including catalogue
descriptions and prices, may be reported on www.
christies.com. Sales totals are hammer price plus
buyer’s premium and do not reflect costs, financing fees,
or application of buyer's or seller's credits. We regret that
we cannot agree to requests to remove these details from
www.christies.com.

K GLOSSARY

auctioneer : individual auctioneer and/or Christie’s.
authentic : a genuine example, rather than a copy or
forgery of:

(i) the work of a particular artist, author or manufacturer,
if the lot is described in the Heading as the work of that
artist, author or manufacturer;

(i) a work created within a particular period or culture,
if the lot is described in the Heading as a work created
during that period or culture;

(iii) a work for a particular origin source if the lot is
described in the Heading as being of that origin or
source; or

(iv) in the case of gems, a work which is made of a
particular material, if the lot is described in the Heading
as being made of that material.

authenticity warranty : the guarantee we give in this
agreement that a lot is authentic as set out in section E2
of this agreement.

buyer’s premium : the charge the buyer pays us along
with the hammer price.

catalogue description : the description of a lot in the
catalogue for the auction, as amended by any saleroom
notice.

Christie’s Group : Christie’s International Plc, its
subsidiaries and other companies within its corporate
group.

condition : the physical condition of a lot.

due date : has the meaning given to it paragraph Fi(a).
estimate : the price range included in the catalogue or
any saleroom notice within which we believe a lot may
sell. Low estimate means the lower figure in the range
and high estimate means the higher figure. The mid
estimate is the midpoint between the two.

hammer price : the amount of the highest bid the
auctioneer accepts for the sale of a lot.

Heading : has the meaning given to it in paragraph E2.
lot : an item to be offered at auction (or two or more
items to be offered at auction as a group).

other damages : any special, consequential, incidental
or indirect damages of any kind or any damages which
fall within the meaning of ‘special’, ‘incidental’ or
‘consequential’ under local law.

purchase price : has the meaning given to it in paragraph
Fl(a).

provenance : the ownership history of a lot.

qualified : has the meaning given to it in paragraph E2
and Qualified Headings means the section headed
Qualified Headings on the page of the catalogue headed
‘Important Notices and Explanation of Cataloguing
Practice’.

reserve : the confidential amount below which we will
not sell a lot.

saleroom notice : a written notice posted next to
the lot in the saleroom and on www.christies.com,
which is also read to prospective telephone bidders
and notified to clients who have left commission bids,
or an announcement made by the auctioneer either at
the beginning of the sale, or before a particular lot is
auctioned.

UPPER CASE type : means having all capital letters.
warranty : a statement or representation in which the
person making it guarantees that the facts set out in it
are correct.
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SYMBOLS USED IN THIS CATALOGUE

The meaning of words coloured in bold in this section can be found at the end of the section of the

catalogue headed ‘Conditions of Sale - Buying at Christie’s’

o

Christie’s has a direct financial interest in the lot. See
Important Notices and Explanation of Cataloguing
Practice.

A

Owned by Christie’s or another Christie’s Group
company in whole or part. See Important Notices and
Explanation of Cataloguing Practice.

>

Christie’s has a direct financial interest in the lot and
has funded all or part of our interest with the help of
someone else. See Important Notices and Explanation of
Cataloguing Practice.

AB P {ERRS

x
Bidding by parties with an interest.

Lot offered without reserve which will be sold to the
highest bidder regardless of the pre-sale estimate in the
catalogue.

Lot incorporates material from endangered species
which could result in export restrictions. See Section
H2(b) of the Conditions of Sale « Buying at Christie's.

B
Il=n

FEHERTRABNRERSNABRTES “EBRE - BN —ENsE—E-

o
ETEHRIAERESERCETNE - F2H
ERERBRFEIEIEZR0A -

A
2D BELSHEMELBERNTS
B - FEHEEBNR BRI SIEZRA -

*

BB RESEERERNE 115
MZAHBOFEERE=SE - FEHE
EEAR BSREYI5EZRNA -

X
FIETSRIRRR ©

FREERER  FREESBRTIIERIE

B HAERSEERHERSIRIRA

HERSEACYIEINE - BIREZHORS
ESREBRTE - BRANE H2b) KR -

Wy
Lot incorporates material from endangered species that
is not for sale and is shown for display purposes only.

The endangered species strap shown with the Lot is for
display purposes only and is not for sale. Upon sale, the
watch will not be supplied to a buyer outside Hong Kong
with any watch strap.

Please note that lots are marked as a convenience to you
and we shall not be liable for any errors in, or failure to,
mark a lot.
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IMPORTANT NOTICES AND EXPLANATION OF CATALOGUING

PRACTICE

IMPORTANT NOTICES

CHRISTIE'S INTEREST IN PROPERTY
CONSIGNED FOR AUCTION

A: Property Owned in part or in full by Christie’s

From time to time, Christie’'s may offer a lot which it
owns in whole or in part. Such property is identified in
the catalogue with the symbol A next to its lot number.
Where Christie’s has an ownership or financial interest
in every lot in the catalogue, Christie’s will not designate
each lot with a symbol, but will state its interest in the
front of the catalogue.

© Mini n Price Guar

On occasion, Christie's has a direct financial interest in
the outcome of the sale of certain lots consigned for sale.
This will usually be where it has guaranteed to the Seller
that whatever the outcome of the auction, the Seller will
receive a minimum sale price for the work. This is known
as a minimum price guarantee. Where Christie’s holds
such financial interest we identify such lots with the
symbol © next to the lot number.

24 Third Party Guarantees/Irrevocable bids
Where Christie's has provided a Minimum Price

Guarantee it is at risk of making a loss, which can be
significant, if the lot fails to sell. Christie’s therefore
sometimes chooses to share that risk with a third party
who agrees prior to the auction to place an irrevocable
written bid on the lot. If there are no other higher bids,
the third party commits to buy the lot at the level of their
irrevocable written bid. In doing so, the third party takes
on all or part of the risk of the lot not being sold. Lots
which are subject to a third party guarantee arrangement
are identified in the catalogue with the symbol ©¢.

Christie's compensates the third party in exchange for
accepting this risk provided that the third party is not
the successful bidder. The remuneration to the third
party may either be based on a fixed fee or an amount
calculated against the final hammer price. The third party
may also bid for the lot above the irrevocable written bid.
Where the third party is the successful bidder, the third
party is required to pay the hammer price and the buyer's
premium in full.

Third party guarantors are required by us to disclose to
anyone they are advising their financial interest in any
lots they are guaranteeing. However, for the avoidance
of any doubt, if you are advised by or bidding through

an agent on a lot identified as being subject to a third
party guarantee you should always ask your agent to
confirm whether or not he or she has a financial interest
in relation to the lot.

Xt Bidding by parties with an interest

When a party with a direct or indirect interest in the lot
who may have knowledge of the lot's reserve or other
material information may be bidding on the lot, we will
mark the lot with this symbol X. This interest can include
beneficiaries of an estate that consigned the lot or a joint
owner of a lot. Any interested party that successfully
bids on a lot must comply with Christie’s Conditions of
Sale, including paying the lot’s full Buyer's Premium plus
applicable taxes.

Post-catalogue notifications

In certain instances, after the catalogue has been
published, Christie's may enter into an arrangement or
become aware of bidding that would have required a
catalogue symbol. In those instances, a pre-sale or pre-

lot announcement will be made.
Other Arrangements

Christie's may enter into other arrangements not involving
bids. These include arrangements where Christie’s
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has made loans or advanced money to consignors or
prospective purchasers or where Christie's has shared
the risk of a guarantee with a partner without the partner
being required to place an irrevocable written bid or
otherwise participating in the bidding on the lot. Because
such arrangements are unrelated to the bidding process
they are not marked with a symbol in the catalogue.

Please see http://www.christies.com/financial-
interest/ for a more detailed explanation of minimum
price guarantees and third party financing arrangements.

EXPLANATION OF CATALOGUING PRACTICE
Terms used in a catalogue or lot description have the
meanings ascribed to them below. Please note that
all statements in a catalogue or lot description as to
authorship, period, reign or dynasty are made subject
to the provisions of the Conditions of Sale, including
the authenticity warranty. Our use of these expressions
does not take account of the condition of the lot or of the
extent of any restoration. Buyers are advised to inspect
the property themselves. Written condition reports are
usually available on request.

A term and its definition listed under ‘Qualified Headings’
is a qualified statement as to authorship, period, reign
or dynasty. While the use of this term is based upon

44

careful study and represents the opinion of specialists,
Christie’s and the consignor assume no risk, liability and
responsibility for the authenticity of authorship or of the
lot being created in certain period, reign or dynasty of
any lot in this catalogue described by this term, and the
authenticity warranty shall not be available with respect
to lots described using this term.

Discrepancy in the layout of information may appear
between the catalogue description in English and its
Chinese translation. We will use the English version
of the catalogue description in deciding any issue or
disputes which arise under the authenticity warranty or
the ‘Qualified Headings'.

WATCHES

Authenticity Certificates

As certain manufacturers may not issue certificates of
authenticity, Christie’s has no obligation to furnish a buyer
with a certificate of authenticity from the manufacturer,
except where specifically noted in the catalogue. Unless
Christie's is satisfied that it should cancel the sale in
accordance with the authenticity warranty, the failure of
a manufacturer to issue a certificate will not constitute
grounds for cancellation of the sale.
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Removal of Watch Batteries

Lots marked with the symbol @ in the catalogue
incorporate batteries which may be designated as
“dangerous goods” under international laws and
regulations governing the transport of goods by air
freight. If buyers request shipment of such lots to regions
outside the region in which the saleroom is located, the
batteries will be removed and retained prior to shipment.
If such lots are collected from the saleroom, the batteries
will be made available for collection free of charge.
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BIDDER REGISTRATION FORM Paddle No.

I We encourage new clients to register at least 48 hours in advance of a sale to allow sufficient time to process the registration.

Please complete and sign this form and send it to us by email registrationasia@christies.com.

I\ Bidder’s Detail

The name and address given above will appear on the invoice for lots purchased with your assigned paddle for this registration. Please check that
the details are correct as the invoice cannot be changed after the sale.

Account Name . . Account No. .

Address

. Post/Zip Code .

Phone No.

Please verify email address for post-sale communication .

[0 Shipping Quote Required.
Shipping Address ([ Same as the above address):

E Identity Documents and Financial References

If you are a new client, please provide copies of the following documents. Individuals: government-issued photo identification (such as a national identity card or passport) and, if not shown on
the ID document, proof of current address, for example a utility bill or bank statement. Corporate clients: a certificate of incorporation, proof of company address, photo ID copy of the authorized
bidder, letter of authorization duly signed by the director or the legal representative and, where applicable, chopped with company stamp and official document listing directors and shareholders.
Other business structures such as trusts, offshore companies or partnerships: please contact the Credit Department at +852 2978 6870 for advice on the information you should supply.

If you are registering to bid on behalf of someone who has not previously bid or consigned with Christie's, please attach identification documents for yourself as well as the person on whose
behalf you are bidding, together with a signed letter of authorisation from the person.

New clients, clients who have not made a purchase from any Christie’s office within the last 12 months, and those wishing to spend more than on previous occasions will be asked to supply a
bank reference and/or a recent bank statement and we may also require a deposit as we deem appropriate as a condition of allowing you to bid. Deposit can be paid by using any of the following
methods: credit card(s) acceptable to Christie’s; wire transfer; cashier order or cheque. We cannot accept payment from third parties and agents. If you are asked to provide a deposit, it may be
made by calling at +852 2978 5371. Your bidder registration will not be considered complete until we receive payment of the deposit in full and cleared funds.

To apply for a high value lot (‘HVL") paddle, you will need to pay a HVL deposit, which we will calculate for you. Generally it will be the higher of: (i) HK$ 1,600,000 or (ii) 20 % of the aggregate
low estimates of the HVLs you intend to bid on; or (iii) such other amount as we may determine from time to time. The HVL registration procedure applies even if you have already registered to
bid in our sales on other lots. We reserve the right to change our HVL registration procedure and requirements from time to time without notice.

Sale Registration
[0 21212 The Visionary's Spectacular Cellar [0 19898 20t and 21 Century Art Evening Sale *
Sold to further the impact of London Business School 0 19899 20t Century Art Day Sale *
J 21086 The Ultimate Private Collection [0 19900 21t Century Art Day Sale *
Featuring The Greatest Burgundies Part ||
J 20889 Handbags & Accessories [0 20831 Fine Chinese Classical Paintings & Calligraphy
O 21425 Champion Part llI: The Artistry of Complications * [0 20830 Fine Chinese Modern and Contemporary Ink Paintings
O 21018 Important Watches and The Rise of The Independent
Watchmakers, Featuring The Kairos Collection Part Il [0 20847 Celestial Brilliance - The Wang Xing Lou Collection®
0 21085 Magnificent Jewels [0 20846 Important Chinese Ceramics and Works of Art *

*1f you intend to bid on: (i) any lot in the 20" and 21 Century Art Evening Sale; or (ii) a lot the low estimate of which is HK$ 8 million or above,
i.e. a high value lot (“"HVL"), please tick the box below.

[ I wish to apply for a HVL paddle.

Please indicate the bidding level you require:
(0 HK $ 0-500,000 0 HK $ 500,001 - 2,000,000
0 HK $ 4,000,001 - 8,000,000 0 HK $ 8,000,001 - 20,000,000

O HK $ 2,000,001 - 4,000,000
O HK $ 20,000,000 +

E Declarations

« | have read the “Conditions of Sale - Buying at Christie’s” and “Important Notices and Explanation of Cataloguing Practice” printed in the sale catalogue, as well as the "No Third Party
Payment Notice” and agree to be bound by them.

« | have read the personal information section of the conditions of sale printed in the sale catalogue and agree to be bound by its terms.
« lunderstand that if | have not completed the high value lot pre-registration before the auction Christie’s may refuse my bid for high value lots.
« If you are not successful in any bid and do not owe any Christie's group company any money, the deposit will be refunded to you by way of wire transfer or such other method as
determined by Christie’s. please make sure that you provide your bank details to us.
[J Please tick if you are a new client and would like to receive information about sales, events and other services offered by the Christie’s group and its affiliates by e-mail.
You can opt-out of receiving this information at any time.

Name . Signature Date .

Christie’s Hong Kong Limited
22nd Floor Alexandra House, 18 Chater Road, Central, Hong Kong Tel: +852 2760 1766
www.christies.com
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